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BLACKWOOD’'S ANALOGY BETWEEN CORN AND 
SUGAR. 
Tur writer upon “ British Agriculture and Foreign Competition,” 
in the last nnmber of Black wood, reminds us of his predictions 
with regard to the fate of the West Indies, from the measures of 
free trade, and then winds up a picture of the ruin of the British 
farmer in these words :—*‘t We shall then experience in corn what 
‘our West Indian colonists, under the same kind of legislation, 
| ‘have experienced in sugar. The greater part of the soil of Bri- 
| ‘tain will be diverted from cereal growth ; and as the earth does 
** not yield her produce without long wooing, we shall be at the 
“ merey of the foreigner for our supplies. of food, at any rates 
“ which he may choose toimpose.” This is the argument which 
| was used four years ago with regard to the sugar colonies, with, 
| we must admit, much more reason than it is now put forward by 
the agriculturist at home. In the case ofthe British colonial sugar 
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| market was enjoyed. 


duced from the asserted diffe rence in the cost of free labour and | 


slave labour: it was also contended, as a peculiarity in his case, 


| grower a very plausible argument, to say the least of it, was de- 
| contradistinguished from the farmer at home, that he had no ad- 


of Cuba, Brazil, or Java; while the home farmer possessed a pro- 
tection in the fact, that his market was at his own door, and that 
the foreigner could only reach it after conveying his produce many 
thousands of miles. These were two great and plausible distinc- 
tions between the planter in the colonies and the farmer at home. 

What is now said with respect to the cultivation of corn at 
| home was said a thousand times with regard to sugar then. ** You 
* will ruin your own colonies ; the West Indies, the Mauritius, and 

“ British India will cease to produce sugar, under the competition 
“of Cuba and Brazil. Slave labour will drive free labour out of 
** the market, and then, when the work of destruction is done, when 
“ our colonies are one disorganised waste, the slave producer will 
e aise the price upon you to anyextent he pleases, and the = y 
adopted for ches apness will end indearness.” And then we were 


always warned—* if you permit your plant: itions to go out ne ul- 
tivation a single year, such is the r: pid vegetation of weeds that 
‘it will be hope less to @ xpect areturn to eultix ition, whatever tl 
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vantage of proximity to the market ; that the cost of bringing his | 
| produce from Jamaica or Bengal was as great as in bringing that | 


‘taking effect in November of that year, by which foreign free 
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** price may be, when your proprietors are ruined and your labouring 
** popu: ition has fallen back into their original African ‘ barbarism.’” 
These were the predictions and the warnings made through the 





press, including Blackwood, at every public meeting held for the 
benefit of the colonies, in evidence given before parliamentary 
committees, and in speeches in the House of Commons. And as 
we are now challenged with an analogy between the fate of the 
sugar cultivation in the colonies, and the fate of the wheat culti- | 
vation at home, it may be worth while to examine how far these 
predictions have been realised. 

We are now in the fourth year since the act of 1846 was 
passed. Independent of the prejudicial effects which were fore- 
told as inseparable from that act, we have in the same time en- 
countered the most severe commercial crisis which ever affected. 
our sugar colonies and our East Indian possessions since they were 
connected with this country, The crisis of 1847 fell es pecially 
heavily upon those interests. Insolvency, which had existed for 
many years, then first became known among some Den most ex- 
tensive houses connected with that trade. One of the largest, if 
not the largest bank, having branches in many of tne West Indian 
islands, stopped payment, and disclosed a state of rottenness and 
mismanagement only equalled by some similar cases in Bengal and 
the Mauritius. To say the least, these circumstances ought 


materially to have aggravated the ruinous conse quences antici- 


pated from the act of 1846. Well, we say, we ae now ip the 


| fourth year since that act was passed, having in the interim en- 


countered other unprecedented causes of depression ; the fatal conse- 
quences of the act of 1846 should now begin to show themselves ; we 
oughtlong ere this have discovered that slave labour was driving free 
labour out of the market. Jamaica, Trinidad, Guiana, Mauritius, and 
the sugar districts of India, by this time were to be a waste. We} 


| were now to have been at the merey of Cuba and Brazil, paying 


any price the * foreigner chose to inflict.” As similar predictions | 
are now made with regard to corn, it may be useful to inquire how 
far they have proved true in respect to sugar. 
We will for one moment glance at the facts connected with the 
supplies from the sugar colonies since 1844, before referring more 
particularly to the effects of the act of 1846. Up to 1844, the 
British colonies enjoyed a practical mot nopoly of the British mar- | 
kets. The duty on sugar, the growth of British possessions, was | 
then 24s and five per cent, and on all foreign sugar it was 63s and 
five per cent per cwt. In 1844 the first inroad was made, the act 


labour sugar was admitted at a lower duty. ' Then came the act 
of 1845, reducing the duties generally, and the amount of protec- 
tion on free labour sugar, and then the act of 1846, admitting all 
foreign sugar on terms still more advantageous. The year 1844 
was therefore the last in which the entire monopoly of the British 


Turning to a return of the last session (No. 351, at page 5), we 
find a statement of the quantity of sugar imported from each 
colony during a series of years. From this it appears that the 
aggregate importations of sugar from British possessions in each 
year since 1844, have been as follows :— 

SUGAR IMPORTED FROM Britis Possessions. 


LE CLC CC CC CT 


} 
Cwts. 1} 
RUPEE sduanianactiacdasasecteass saccessadecen $102,658 i} 
TOAD cconsens ia la +.914.616 if 
rr wunaiiaa diddnes siuninnuens 4,475,767 } 
BONE tierscaereines Cocrcccccccscovccccccoocs 5,829,523 1] 
OOO birsincesss icowannannn senereucstuciuce 5,054,266 
1849 (as near as can be estimated) 5,229,789 | 
(For 11 months to Dee. 5, 4,719,259 ewts.) } 
Here, then, we have an increase of more than 25 per cent since 
1844, and of about 16 per cent since 1546. Nor is the increase | 
ee te It is pI tty equ listributed over 
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in 1848, 886,516 ewt, and in 1849 still larger. From the East 


_ Indies the imports in 1844 were 1,101,192 ewt ; in 1848, 1,360,417; 


and in 1849 they have again increased. Then taking some of the 
principal of the West India colonies, the comparison shows an 
equal progress. The following have been the quantities imported 
in each year from three of the chief of those colonies :-— 

British Guiana 


Jamaica. Trinidad. and Berbice. 

Cwt. Cwt. Cwt. 

PRES cissessve BOO BSE i icccne RUROOS <cvcssnes DRO OEt 
BRAD uccinnase TRIE © ksacneee . $64,152 ......... 619,677 
BEG: sossnsis ~ BZZ.BBS .occcccce 358,293 x.0000002 825,756 
ME assesene eS eee 635,685 
BOMB ccsssnane 627,322 .....00. . 391,673 .....0... 703,228 


The returns for 1849 have not yet been made up, but as we 
know that the aggregate imports from the West Indies exceed 
those of 1848, it is fair to suppose that for these particular colonies 
they have also been greater. We thus find, that whether we take 


-. the whole of the British possessions in the aggregate, or whether 


we take them according to their general distinctions in classes, 
or whether we take the chief individual colonies, in all cases we 
find a greatly increased production since 1844, when the first 
inroad was made on their monopoly, or, generally speaking, for 
some years before. So far as regards the aggregate importations 
of sugar from all the British possessions, they have been larger in 
1847, 1848, and 1849, than in any former year whatever. During 
this period, from 1844 to 1848, the consumption of sugar in the 
United Kingdom has increased from 206,000 tons to 310,000 tons, 
or just fifty per cent in four years. 

But let us now examine how the competition of slave labour 
sugar has affected the consumption of colonial sugar since 1846. 
As the accounts for 1849 are only as yet published up to the 5th 


, of December, we will take the comparison for the first eleven 


i 


months of each year. It will be borne in mind that the Act of 
1846 came into operation only in the month of August of that 
year. For the eleven months, then, of each of these years, the 
Chtive Coiisiiuiption of unrefined sugar was as follows :— 


Cwt. 
ee 
EE aE 


BEB cncccnccrcnsencscsvezasscesenssesesce =GLOOOOS 


LS 
It should here be remarked that 140,000 ewts of foreign sugar 


_jucluded in the entries of 1848, really belong w the consumption 


of 1849: so that ee actual consumption in each of those years 
/auay be said to have been the same. Let us now examine of what 


descriptions of sugar these annual quantities were composed, accord- 


_ ing to the general classification of the places of production :-— 


'| produce of the Mauritius in some years) in excess of 1846, and of 


SUGAR ENTERED IN THE First ELEVEN Montns oF EACH YEAR 
FOR CONSUMPTION. 


West Mauri- East Total Total 

India. tius. Tndia. Colonial. Foreign. 

Cwt. Cwt. Cwt. Cwt. Cwt. 
1846 ... 2,185,155 858,210 1,546,193 4,569,556 516,987 
1847 ... 2,335,090 1,006,993 1,109,912 4,449,995 936,054 
INdR ... 2,533,678 768,633 1,255,881 4,558,192 1.196.848 
1849 ... 2,848,508 955,296 1,239,891 5,043,693 427,124 


It is then plainthat since 1846, there has been a steady and | 
very considerable increase in the quantity of colonial sugar en- 
tered for consumption, the quantity so entered in 1849 being 
nearly 700,000 ewts (a quantity pretty nearly equal to the whole 


_ nearly 990,000 ewts in excess of 1848, the year of the largest ag- 
~ “ 5 
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| being included in the consumption of 1848, which r 
|| tothat of 1849, then we have the consumption 


| 1847, 936.054 ewts: 
; cwts, 


gregate consumption on record. Of British West India sugar in 
particular the consumption has experienced a steady and rapid in- 
crease; in the four years it has been no less than 663,355 ewts.- 
Phus far for the fate of free labour British possession sugar 
uuder the Act of 1846, in spite of the aggravating effects of the 
crisis of 1847. Let us then for a moment refer to what has hap- 
pened with slave labour sugar. Making allowance for the acci- 
dental circumstance which led to 140,000 ewts of foreign sugar 
eally belonged 
L ' \ ‘ of foreign sugar 
for eleven months in each year, as follows :>—1846, 516,987 ewts : 
ss 1848, 1,056,848 ewts ; and 1849 467 124 
| rhe consumption of 1846 of foreign sugar, was confined 
chiefly to the four months, from August , when the act was passed 
to December. The first entire year was 1847, under the operation of 
that act; so that already in 1849, while the consumption of colonial 
sugar has «creased upwards of 600,000 ewts, the consumption of 


+| foreign sugarhas declined already fully one-half,or more than 400,000. 


| 
| 


, _ Such then is the result of the predictions which four years ago 
_ pictured the whole of our sugar possessions in desolation and ruin 
and the British consumer at the mercy of the foreign slave culti- 
; vator. And it is highly gratifying to know that a similar increase 

is likely still further to be experienced durin Q 
far as we can judge by the accounts receive 
nies. Not only is there a large promise of 
quarter we receive more cheering inte 
cultivation. Many who two years 


g the coming year, as 
d from our sugar colo- 
of crop, but from every 
lligence as to the profit of 
ago found their estates a 








ee  —— salen 


| Australia, kerseymeres; coarser woollens on the banks of the 





source of loss, now admit that they are making a moderate profit ; 
not so much from any increase of price (which at the outside is not 
more than 2s per cwt) as from a diminished cost of production. 
When then we remember the gloomy forebodings which afflicted 
all connected with our sugar colonies three years ago, and now, 
when we have an opportunity of judging of their value by expe- 
rience, the remarkable facts which we have adduced, cannot fail 
to carry some consolation to those who, like the writer in Black- 
wood, see an analogy between corn and sugar, and now apply the 
predictions which in 1846 were made with regard to the latter, 
to the future condition of the former. With these facts before us, less 
alarm will be attached by the producer to the words in Blackwood | 
—‘* We shall then experience in corn, what our West Indian,co- 
lonists, under the same kind of legislation, have experienced ;” 
—and by the consumer to the concluding part of the quotation— 
‘‘ We shall be at the mercy of the foreigner for our supplies of | 
food, at any rates which he may choose to impose.” Little as this | 
prediction has proved true with regard to sugar, it is not difficult | 
to foretel that it will prove even more strikingly erroneous with re- | 
gard to corn. 


A AT TE STD 


THE AMERICAN TARIFF. | 


Tue accounts from the United States do not enable us to form | 
any judgment as to the reception which the policy announced in 
Mr Meredith’s report is likely to receive, when submitted to Con- | 
gress; nor as to the extent to which it will be attempted on the | 
part of the Government to embody that policy in legislative mea- | 
sures. So far as the report of the Secretary of the Treasury is to 
be considered as an exposition of the principles of President | 
Taylor's Cabinet, it must be admitted that it is protectionist 
enough. It is more; it is reactionary against every admitted prin- 
ciple of civilisation. The first and commonest principles of | 
finance, it takes credit to itself for repudiating. Mr Meredith | 
labours hard to prove that exchange is unprofitable. He denies | 





the advantages of a division of labour, Hea secs no Carthy reason: | 


: 


why the cotton grower should dispose of his produce to foreign | 
countries, and why he should not monopolise to himself the profit | 
of planter, spinner, weaver, dyer, printer, and merchant. He suggests | 
that the Southern States ofthe Union are the only source of supply for | 
the raw material, on advantageous terms; that the banks of the | 
Mississippi should be the only great ** manufacturing district” for the | 
world; and that New Orleans ought to be the only port for the 


shipment of calicoes, prints, and cotton yarn to the civilised world. ., 


| 


‘The manufacture of cotton cloth is begun with the planting of 
“the cotton.”—‘‘ The planter and manufacturer are not engaged 
“in different branches of industry, but in the same.”—‘* The 


‘‘ planting States have added many millions to the annual pro- | 


** duction of the country by the culture of cotton. 
‘* the process they could quadruple that addition.”"—‘ If we now 


| 
‘‘ export cotton of the value of about sixty-six millions, the same | 
| 


“cotton, when converted into cloth, would make an export of 
‘‘ some two hundred and sixty-four millions.” The valley of the 
Mississippi is the great cotton growing country: therefore it 
should be the sole cotton vanities country. Australia is 
now one of the greatest wool growing countries in the world: it 
should be fostered into an equally great woollen cloth manufac- 
turing colony. In Saxony only should brown cloth be made. In 


Volga ; carpets in Mogadore ; and silk goods must be derived in 
future only from China, Bengal, and Italy. Such is Mr Mere- 
dith’s philosophy. He does not halt a moment to explain from 
whence or how the capital, labour, and skill needed for all these 
intricate processes are to be obtained. His single idea is to des- 
troy all division of labour, and to centre in the person of the 
cotton planter the profits of five or six capitalists, of as many in- 
telligences, and of as many sets of labourers. To argue against 
such transparent fallacies would be a mere waste of words. Nor 
is Mr Meredith less frank, or less absurd in his financial policy. 
‘“T find,” he says, “ no obligation written in the constitution to 
‘+ lay taxes, duties, or imposts at the lowest rate that will yield 
“ the largest revenue.” Finding no written injunction to pursue 
infinancea principle which every one else professes to be true, how- 
ever differently they may act, Mr Meredith concludes that he is 
justified in repudiating it. 

But all this must be regarded, to use a common but significant 
phrase, only as so much dust thrown in the eves of the country. 
It simply means that the Government of which Mr Meredith is a 
member, are the determined supporters and partizans of the manu- 
facturing corporations of New England. They have no wish to 
see cotton spinning in the South. All this talk is for the purpose 
of disarming, if they can, the opposition of the planters of the 
South to their plans for enriching the manufacturers in the North. 
It is a plot against the planting, agricultural, and mercantile in- 


masters of Pennsylvania. The Boston interest, of which Mr 
Lawrence, the new minister to this country, is the leading mem- 
ber, is paramount. How far the attempt will succeed is another 
matter. In the first place, we doubt if, with the two Houses of 
Congress so evenly balanced as they are, the Government will be 
able to carry such measures as Mr Meredith’s report would indi- 
cate. In the second place, we have no doubt even were the 


| 
terests, in favour of the cotton spinners at Lowell, and the iron- 
| 
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Government strong enough to carry such measures, that they would 
prove abortive for the object in view. 

But let us take it for granted that the policy of Mr Meredith is 
adopted by Congress—that the duties on every description of 
manufactures are not only increased directly, but even more so by 
the indirect means of adopting a system of specific, in place of the 
present system of ad valorem duties, whereby low qualities of 
goods, such as are chiefly made in the United States, will bear a 
| heavier share of the duty, while goods of fine quality, which are 
not manufactured in the United States, will have a smaller duty in 
proportion. Take it for granted that Mr Meredith succeeds in 
adopting a scale of duties for the avowed object of protection, and 
such as will not give the largest amount of revenue. Let us give 
the protectionists all their own way in the matter, and then con- 
| sider what will happen. 

In the first place, if goods are prevented from entering the mar- 
ket through a legitimate channel, is that conclusive they will not 
enter at all? Are the American ministers satisfied that, with the 
sacrifice of revenue, to which they have made up their minds, 
they will secure to their friends of New England the advantages 
which they contemplate? Or is it not more likely that, with all 
their efforts, they may succeed only in losing revenue, and not 
in protecting the manufacturers? ‘There is a point at which fair 
trade ends and smuggling begins, up to which men willingly pay 
duty to the Government, but beyond which they expend in arddi- 
tional charges, and risk, asum somewhat less than is demanded 
at the Custom-house. Look at a map of the United States; sce 
the extensive sea coast; trace the frontier along the banks of the 
St Lawrence and the lakes, on the opposite shores of which Bri- 
tish manufactures are admitted at a nominal duty. What Cus- 
tom-house establishment can protect such a frontier? The con- 
sumption of English manufactures may decline, as measured by 
the entries at the Custom-houses of New York and other ports : 
but as measured by the actual quantity purchased at Leeds and 
Manchester, it may increase. The State may and will lose 
revenue, while the manufacturers will only exchange a competi- 
tion on well defined and understood terms with the honourable 
merchant for the unequal and uncertain competition of the 
smuggler. 

But will that be all? Buoyed up with the hope of large profits, 
a rush will take place into the manufacturing trades. Establish- 
ments, got up in a hasty way, on the principle of joint stock com- 
panies, where every one connected with them is looking rather to 
some temporary benefit than to the ultimate success of the under- 
taking, will soon introduce a competition greater than exists even 
now. What between the smuggler on the one hand, and a host 
of new rivals on the other hand, how will the change operate on 
the existing establishments? It is not difficult to foresee. The 
experiment has been tried in the United States before; it has 
been tried in Spain ; it has been tried in Mexico; it has been tried 
in a variety of ways in France; and in all cases the same results 
have ensued. Organised and systematic plans of smuggling on 
the one hand, and a forced hot-bed competition among native ri- 
vals on the other, have always in such cases been productive of 
the same ruinous consequences to manufacturing industry. 


ED 


i 


In the meantime, how will Mr Meredith's treasury fare?  Al- 
ready he exhibits a large deficit to begin the year with. Ile is a 


| borrower of sixteen millions of dollars at the commencement of 
| his first session, in order to square his accounts of income and 
' expenditure. Let him succeed in raising his duties in order to 
| exclude imports, how will he stand at the end of the year? 
| In England the public have been unwilling enough to submit to a 
| property tax in lieu of duties abolished, or greatly reduced ; what 
| will the people of the United States say, if called upon to submit 
| to direct taxes, on the plea that import duties are increased ¢ 
| Will they be ready for such consolatory reasons to relinquish the 
| boast that they are ignorant of a tax-gatherer ? 
| But there is another consequence of Mr Meredith's policy which 
probably has not been considered by himself or his sanguine 
friends. The higher the duties which it is found needful to im- 
pose on foreign goods in order to maintain American manufactures. 
| the less able must they be to compete with foreign rivals in the 
neutral markets ofthe world, where they must meet on common 
ground. It is a mere contradiction for Mr Meredith to talk of en- 
couraging home manufactures by the imposition of higher duties, 
and at the same moment to flatter the people by pointing to in- 
creasing foreign markets. At the present moment the American 
manufacturer is protected by duties on cotton and woollen goods 
varying from 20 to 35 per cent. If these duties are insufficient to 
enable him to maintain his own home market, what chance can lie 
have in Cuba, Brazil, or China, where he has no preference what- 
ever. If we had been asked what means the American Govern- 
ment could take which should most certainly have the effect of 
| guaranteeing to England the sole occupation of the foreign mar- 
kets of the world, we should have replied, let them increase their 
protective duties. 

But, again, what does past experience teach us, as having been 
| the result of all such attempts? It has been held as an axiom 
| among free traders, that the best way to fight hostile tariffs is by 

free imports; and all experience has proved that axiom to be 
true. In spite of the hostile commercial policy of France, the re- 
moval of restrictions on our part against the admission of her pro- 


| 
| 
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ducts, increased our exports in a few years from about 491,000/ 
to upwards of 2,000,000/ in 1847. In spite of the hostile policy of 
Germany, the freer introduction of their products to our markets, 
has increased our exports from 3,600,000/ in 1831, to upwards of 
6,000,0002 in 1847. Take the United States themselves. They 


have hitherto pursued a hostile and restrictive policy against us. | 


But with the relaxations in our tariff, as affecting their products, 


SSeS 


ee eee ee ee 


and the increased imports which have followed, we have, in spite || 


of their restrictions, been able to increase the amount of our exports | 


from 3,528,0002 in 1842, to 10,974,000/ in 1847. The British mann- | 


facturer may rely upon it, that the best security he has for retaining his | 


markets abroad, is, that we are able and willing to purchase the 
products of foreigners. 
they will make us a present of their produce, or that they will not 
resort to our market as long as it is advantageous. And if they 


We need be under no apprehension that | 


sell, we need not fear that they will not buy. If we required another |, 


proof of the wnerring soundness of this doctrine, we need only | 


refer to the facts of the last year. 

sut if there is one point more than another in the policy of the 
American Government which should be an assurance to the Bri- 
tish mannfacturer that it will prove harmless to him, it is the de- 
termination manifested to protect iron and coal even more than 
any other articles. The men of Yorkshire and Lancashire will not 
fear competitors who are compelled to work with dear iron and 
dear coal. 
England is thirty per cent. This duty, in addition to the large cost 
in proportion to the value, is not deemed sufficient to protect the 
coalowner and the ironmaster of the United States. 


timid of our manufacturers at home. But should Mr Meredith 
even succeed, as we have assumed he will, in establishing a higher 
protective duty, it is not difficult to foresee that it must soon lead 
to a reaction, which will more than anything else secure the ulti- 
mate adoption of a sound and liberal commercial policy. Free 
trade in this country owed its ultimate success to the triumph of 
its opponents in 1841. 


sent session of Congress, the more certain becomes their defeat at 
no distant day. 





BLACKWOOD AND PROTECTED MANUFACTURES. 





“Tfany one thinks We are wivoy tw thig matter, we shall be glad to hear him ex- 
plain why the duties remain.”—B/ackwood, Jan. 1860, pp. 124 





WE thought we had done for ever with the fallacy so much nursed 
by the protectionists, that Manchester and Leeds subsist only 
in consequence of protection against their foreign rivals. But 
Blackwood, nothing daunted by repeated refutation, again brings 
the charge, and with it another, of a very novel character, which 
betrays a remarkable amount of ignorance of the character of our 
foreign trade. The writer says :— 

* These are the effects of what they call free trade; per Frei 
“TRADE IT Is NOT, being simply the most shameful species of 
* one-sided and partial legislation. The Manchester men dare 
“not, for their souls, carry out the principle to its full extent.” 
And again—* Why should there still exist a protective duty of 
‘from ten to fifteen per cent against foreign manufactures? Why 
“is any one portion of owr consumption to be taxed, whilst 
‘another is allowed to go free?” Why ten per cent for more 
“than a hundred articles of consumption, including cotton 
“woollen, and hair manufactures,” &e.? * Why are Messrs Cob- 
“den and Bright, and their confederates, to nestle under the 
“wing of protection, whilst the agriculturist is left utterly bare : 
And again— Now, then, let us see how far the British manufac- 
‘turer, with all his natural advantages, has surpassed his foreign 
“rival. Does he make a better article than the foreigner? Can 
he beat the German linen, the Russian duck, the. Swiss calico, 
“the Saxon or Austrian broad cloth, the poreclains of Dresden 
‘‘and Sevres, or the silks, stained papers, and prints of France ? 
“Tf not, where is his superiority? As to des/jas, it is notorious 
“that he is infinitely behind the continent. No doubt he sends 
* ship-loads of flimsy textures, with flaring colours and incon- 
* gruous patterns to semi-barbarous countries ; and he can deluge 
“the markets of the world with cheap goods, so furbished and 
“tricked out that they sell from appearance only. But what hold 
“has he of the continent ? He cannot compete with the manufae- 
“tures there in point of quality. If he could make a better article, 
“no Zollvereins or combinations would be able to keep him out. 
‘These remarks apply to the bulk of our manufactures, which 
‘are made for foreign export, and these in point of quality are 
“precisely what we have described them, There are 
“doubtedly high class manufacturers here, especially ia tie 
‘woollen and linen trades, whe supply the home ‘ 
“kets with high class goods. But how do they stand? 
"ore protected from foreign compe tition. ! 
“the highest import duties remain, and were these restrict’ ©.) 
“ moved to-morrow, they would be undersold in the British mur- 
“ket. IRfany one thinks we are wrong in this matter, we shall 
“be glad to hear him explain why the duties remain.” ‘The 
** answer is clear. 
‘tinued for this reason—that, with all his natural advantages, 
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The present duty upon iron and coal imported from || 


This fact | 
alone should be sufficient to quiet the apprehensions of the most | 


The more complete the triumph of the | 
manufacturing corporations in the United States during the pre- | 


It is in their favour that ; 
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, and our colonies, was 58,842,377/. 
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‘the British manufacturer is not able to set continental competi- 
si 4} A ~~» 7 

Sie ih we are wrong in this matter, we shall be 
 giad to hear him explain why the duties remain.” It is only a 
repetition of what every one how knows, that the duties do not 
remain: and that they have not existed since 1846. By the 
tariff of that year, cotton, woollen, and linen manufactures of fo- 
reign make were admitted FREE. lt the writer will not believe 
what we say, nor what the published books of the tariff say, he 
will perhaps be convinced when he reads the candid admission of 
Lord Granby, which, so much to his credit, he recently made 
at a public meeting, of the error into which he had fallen on 
this point. : 

But our chief object in noticing these observations is to correct 


| an error, which arises from the evident ignorance of the writer as 


to the character of our foreign trade. According to him it con- 


| sists nearly entirely of “cheap goods, furbished and tricked out” for 


the use of * semi-barbarous countries.” In point of “* quality” the 
British manufacturer cannot compete with the Germans. And he 
can only maintain the home market for superior goods by the aid 
of protection. The latter assertion is already met. — How stands 
the others? ‘ What hold has he got of the continent ¢” We 


| will inform the writer in Blackwood, no doubt much to his asto- 
| nishment, if he is a believer in what he has written. 


No * Zollve- 
reins or combinations have been able to keep the English manu- 
facturer out ;” just because he is able to compete with foreigners 
in every respect, and that notwithstanding high duties through- 
out the continent. The writer will find at pages 116, 117 of the 
Revenue and Population returns for 1847, a statement showing the 
classification of our exports to each country in the world. Now let 


‘us extract from those tables the amount of our exports to conti- 
' nental countries for the last year given, 1847 :— 


EXPORTS TO CONTINENTAL COUNTRIES. a 

Germany (including Prussia) ..........00cesesseereeees 6,561,334 
France ....... isaiiens cemneineonnaeen eo saben .. 2,524,283 
RR oe a eee cep angen banonineeeail scsceeee 1,844,543 
Sweden ......... Sinisnsbodbeuniasspaceceseiaaan pekkinenssiban .. 179,367 
BOTW ..ccccsecscvessvccesceescese eeheoeneenes goecneovevases 169,149 
PRUNE .cncconncumiennedeonbeneapassosnsbnoneheonsesasnens 253,701 
Hanover, Oldenburg, &c......... hieemerennen aes aes 
PN citesinsccepucenteisene st scueasabe janine pereous seee 8,017,428 
din sigcsabume insttblieionbiasiil posebenwne spesontescesiecs UNS 
Spain...... Sieeciniocna nie RR ere re sesueacncacane’ 801,409 
CR ccnntnuichianhivh SiinienneehNeKe ram 2,348,707 
IE oes ins ccdeeeneee™ succsbissseecsenee SORTED 
DAT: sikcks sestianes (ics baccantssuaekeanaceieoene 2,363,442 
PND css cannes Sccvcsccecossocoeceess Mvict btn. Sees 
RIOR 1D... nccsrccopecebeshabistnabnchasnebiiacmeenays  mRepene 

£22,845,624 


In that year the whole amount of our exports, including India 
Out of this sum no less than 
22,845,624/ represented the exports to the continent of Europe 
alone, in spite of the high tariffs which our manufactures had 
there to encounter. If to this sum we add 10,974,161/, the amount 


| of the exports in that year to the United States, we have a sum of 


no less than 33,819,785/, or much more than one-half of our entire 
exports, representing our trade to the most advanced and civilised 
countries in the world, and in all of which high duties are main- 
tained against us. And in referring to the same returns for the 
particulars which constitute those exports, the writer in Black- 


, wood, if he will take the trouble, will find them to consist of goods of 


ee ee 


‘landowners and real property lawyers. 
; attempt to bolster up the value of land in this country, by means 


every class manufactured in this country, and what will perhaps 
astonish him most, he will find silk manufactures exported to 
France to the amount of 171,7647. 

We much fear that the Scotch farmers will find, before we have 
done with this writer, that they have not been very fortunate in 
the choice of their advocate. He must either be very ignorant 
upon subjects on which he ventures to write so strongly, or very 
unscrupulous in the statements he makes. 








THE EFFECT OF ENTAILS ON AGRICULTURE. 


For some years past there has been an increasing disposition to 
examine the laws affecting real property, without regard to 
those timid prejudices which at one time haunted the minds of 
Since 1815, when the 


of protecting duties on foreign agricultural produce, was first made 
until the present time, fear of losing that protection has been a 
motive strongly operating on landowners to prevent an impartial 
investigation oftheir actual condition; at the same time the illu- 
sory promises of each successive corn law unquestionably led pro- 
prietors as well as occupiers into grave errors of management. 
Now, however, it is tacitly admitted on all hands that land can 
only be treated as a commodity which will be more or less yalu- 


| able as it is managed with much or little spirit, enterprise, and dis- 


~ 


cretion. Now there are two aspects in which the value of land 
must be regarded as affected by the laws which regulate its tran 
mission, disposition, and tenure. The first is to look at land 
a property producing a definite income—in short 


as 


an Investment 


$$ ——— KL 
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fected by the laws which regulate succession and transfers. The 
expense of conveying land from man to man _has long been the 
subject of loud, but not always very discriminating, complaint, and 
numerous have been the remedies suggested. The most feasible 
seems to be the proposal to assimilate the title and transfer of land 
to that of stock, and which we give in the words of an eminent 
solicitor, who earnestly recommends that plan. He says:— 

Let the owner of every estate be registered, and recognise on your register 
only legal fee-simple titles ; and let a conveyance from the registered party give 
an indefeasible title to the estate against all the world, making the registrar 
responsible (as the Bank is) for forgery by the transferer. Protect the owners | 
of every estate less than fee-simple, or of equitable fee-simple estates, from fraud 
by the trustees by placing a notice in the registrar’s book (similar to the Bank | 
distringas) that ro transfer was to be permitted without previous notice to such 
owners of partial or equitable estates; and make the registrar responsible (as | 
the Bank is) for seeing that the notice is given. 

This, or some plan formed on a similar principle, will probably | 
form the ultimate solution of the difficulties which have hitherto | 
beset the transfer of land in this country ; for it is quite clear that 
to retain our present cumbrous deductions of title, and to place every | 
act and deed which may affect the title on a public register, would 
increase, not diminish, the evils so justly complained of. By the 
proposed plan every transfer of land appearing on the public 
register, would be an absolute conveyance of the whole interest in 
the property from one person to another, with a right on the part | 
of those who claimed subsidiary or qualified interests to place a 
notice on the register that the apparently absolute owner had no 
right to transfer without first obtaining the consent of some other 
parties. In many cases this would be of great benefit ; for where | 
there was no “ stop order” on the register, the apparent or re- 
gistered owner would make a transfer to a purchaser which could | 
not be questioned as against the purchaser. Persons who asserted | 
that the registered owner had no right to make the sale, must look | 
to him, and the price he had received, for redress ; the land itself , 
would have been absolutely lost to them. But, then, in how many | 
eases would there be a clear and absolute owner on the register? 
Wheresoever there was a settlement, a jointure, a mortgage, or | 
any other limitation of ownership or incumbrance, there would be | 
notice on the register that the apparently absolute title of the 
registered owner was subject to some qualification or charge. That 
a purchaser must inquire into and investigate, and then he would 
be involved in precisely the same labyrinth of title as at present. | 
Without denying, therefore. that such a plan would confer many 
and great benefits on the owners of land by facilitating transfers, we 
are convinced that the only effectual remedy will be found in the 
simplification, not of the mere evidence of titles, but of the titles 
themselves. Then, as now, a sixty years’ title would be neces- | 
sary, because, without going through all the devolutions the pro- | 
perty has undergone during that period, the purchaser could never | 
be sure that there was not some settlement or limitation of interest 
in the land which might defeat his title. Nor can it be otherwise, | 
so long as the power to settle property on unborn persons is per- | 
mitted to exist. That is the source of all the expense and diffi- | 
culties of conveyancing, and nothing short of the abrogation of | 
that power will render land freely and cheaply transmissible. | 
There may be palliatives, but there can be no other cure of the 
existing evils which affect land. Now, the marketable value | 
of land, as an investment, is most injuriously affected by the | 
difficulties, dangers, and costliness of this system. 

But this is an evil which becomes nothing in comparison with 
that occasioned by the existing law of entail, when we come to the 
second aspect in which the value of land must be regarded. That 
is, as property capable of being rendered more productive by | 
management, by additions of fixed capital, and by cultivation— 
by all, in fact, which comes under the term improvement. 

It is as impediments to improvement, then, that the existing 
laws of settlement and entail are most mischievous. That law is | 
shortly this: property may be given to one person for life, with a | 
subsequent gift (technically a remainder) over to his unborn child; 
and any number of similar limitations in succession may be made, 
Should the tenant for life afterwards have a child to whom the pro- 
perty has been given, that child when he attains twenty-one may, in | 
conjunction with his father, defeat the settlement, and dispose of 
the estate. But if the father does not join in so doing, the son 
cannot defeat the settlement during his father’s lifetime, that is, | 
until he actually comes into possession. Of course, without the 
son’s concurrence, the father, the tenant for life, cannot affect the 
settlement. Practically, however, the usual plan adopted by father | 
and son so entitled, is to join together to defeat the old settlement, | 
and after charging the debts both of the father and the son upon | 
the estate, to make a new settlement, in which the father is tenant 
for life only, the son is made tenant for life only, and the estate is 
settled on the unborn child of the son. Here then, and such is 
the ordinary position of most of the large estates in this country, 
the property can have no absolute owner for three generations. ; 

Various devices have been resorted to for the purpose of quali- 
fying the evils of such a system of mortmain. Powers are given 
to tenants for life to grant leases, to sell their lands and lay ou 
the money in the purchase of other lands to be settled in the same 
way, and to exchange lands; but these powers fall far short of 
giving the owners of settled estates the means of improveme 4 


nt. 
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drainage ; but they had proved of very little use, and have not 
been much acted upon. Something more is yet required for the 
improvement of settled estates ; whether anything short of making 
tenants for life the real owners will accomplish it remains to be 
seen. In the meantime, the existence of the evils, and the ne- 
cessity for further remedies are admitted. We have now before 
us a sensible pamphlet, by Mr Frederic Calvert, Q.C., of the 
Chancery bar, entitled—A Letter to Sir Charles Wood, M.P., 

“upon certain laws affecting agriculture ;” in which this question 
is ably handled. 

After showing that improvement is the true way of relieving 
the difficulties of agriculturists, and particularly where draining 
is required, Mr Calvert thus states the constantly practical ob- 
stacle to improvements :— 

A landowner who is only tenant for life, is continually told, that he must 
meet the difficulties of the times by improved systems of cultivation. le 
naturally answers, that such improvements cannot be «flected without the appli- 
cation of capital, and inquires how he is to obtain the capital. Even ifhe 
| possesses wealth independent of land, it by no means follows, that he can use it 
| in agricultural improvements. Few men, who have several children can afford 
| to spend large sums of money for the exclusive benefit of the eldest. 

An absolute owner might raise money by mortgage, or might 
sell part of his land in order to undertake works of improvement ; 
but the tenant for life can only borrow money on his life inter 








| burden of interest and premium on insurance is too great to ren- 
der that plan advisable. To meet this, Mr Calvert proposes that 
tenants for life be empowered to sell so much of the settled estates 
as will be sufficient for the discharge of incumbrances, and in order 
to prevent the tenant for life defeating the interests of those in re- 
mainder, he suggests that such transactions should have the pre- 
vious sanction of the Court of Chancery, to be obtained after an 
investigation by a master in Chancery, in a summary proceeding. 
We apprehend that, like the Drainage Act, which authorises 
power to drain by a similar proceeding, such an act would not be 
extensively put into operation. Something more would seem to 
be necessary, and less of tenderness for future takers, to the pre- 
| judice of actual possessors, will assuredly be required. This is 
his description of the position of the life-owner of an incumbered 
estate :-— 

First, observe the position of the tenant for life of a much incumbered estate- 
| Ostensibly he is the owner of a territory, carrying with it rank and influence ; 
and he is expected to confer great benefits on all around him, by hospitality, by 
acts of charity, by acts of kindness and liberality, and by an independent exer- 
cise of the different kinds of authority which belong to his position. The reality 
is, that a large proportion of the proceeds of his estate pass to mortgagees and 
creditors, who beyond the mere safety of investment, care not, whether the pro- 
| perty is well or ill managed, and who are probably entire strangers to all who 
dwell upon it. That, for whatever purpose funds are required, for charities in 
+| his parish or in his county, for improvements of his property, for assistance to 
|; tenants, for any of those innumerable acts of beneficence by which men of 
wealth can contribute to the welfare of others, his funds are always deficient. 
|, On the one hand there is the nominal possessor, managing the estate most im- 
|| perfectly, but deriving from it very little benefit: on the other the creditor, who 
{| enjoys the proceeds, but never troubles himself about the management. It is 
|| hard to conceive a state of things more injurious to all parties. 

i! By selling part of his estate to clear the remainder, the land- 
| owner gains in actual income, for while the money borrowed cost 
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, 4/ or 5/ per cent, the land produced only 3/ or 3/ 10s per cent on 
-ts value. And the influence on the economical position of the 
estate is far more important.— 

The next is far the more important consideration, namely, that he has ceased 
to occupy a false position. He fills a less prominent station in society ; his 
means become proportioned to his wants; he can affurd to do all that he is ex- 

| pected todo; he is not a wealthier man in semblance, than he is in reality. 
| The duties resting upon him are less onerous; he is able to discharge them. 
| Moreover, the man who purchased from him is added to the number of resident 
country gentlemen ; equally furnished with means, equally capable of discharg- 
| ing the various duties which are incident to his position. New blood, and very 
|| warm and vigorous, is thus let into the agricultural body, which quickly shows 
| itself in the vitalily of every limb. I can sympathise sincerely in the heartfelt 
| distress of one, who is compelled to part with property, acquired perhaps by 
| some ancestor whose memory he deeply reveres; but when I look upon a dis- 
trict where the change has actually occurred, and when, recollecting the marshy 
| unfruitful soil, and the fields fall of weeds, and the buildings and cottages in a 
state of dilapidation, and the labourers half starving for want of work, I see 
the homestead now refitted, and the cottage rebuilt, the workmen employed, 
|| and the barns full of produce, and all the best schemes of husbandry put into 
succesefal operation, I am led to the conviction, that the sorrows of the old pro- 
prietor are far more than overbalanced by the general happiness which the 
change of ownership has produced, and that the event las been attended with 
exten«ive public advantage. 
|| low many families would timely sales have saved will be ob- 
| vious to any one who will recur to the history of our landed pro- 
| prietors. ‘That point is forcibly stated in this tract.— 

In the great bulk of cases, a sale by a tenant for life, made in good time, 
would rescue his family from ruin. The tale of misfortunes, which have oceurred 
in great families during this century, is very uniform in character, and may be 

} briefly narrated. The father lives beyond his income, incurs a debt, and is pre- 
{| vented by the widely extended duties of his position, public as well as private, 
or perhaps by vanity or false pride, or by a want of energy, or of a correct 
‘ 
| 


ee 


knowledge of the state of his affairs, from making a reduction in his establish- 
ment and expenses. The son comes of age, and is persuaded to saddle the in- 
heritance wi.h the father’s debt. He in his turn imitates his father, constantly 

|| ¢xceeds his income, augments the debt, and persuades the grandson once more 
| to load the inheritance. Another generation follows in the same wake ; and the 

| Property passes into more prudent hands. But if the son or the grandson had 
possessed the power of selling a portion of his property ; if either of them, when 
|| his judgment had arrived at maturity, could have relieved himself from that 


| irresistible temptation to expense, which arises from the vastness of territorial 
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possession, there would have been at least one additional chance of rescue in the 
road to ruin. 

Mr Calvert proposes in addition, that tenants for life should 
have general powers of sale and exchange, with a view to conso- 
lidate their estates ; secondly, that there should be a register of 
title ; and thirdly, that all tenants for life should have power of |} 
leasing at rack-rent for twenty-one years. 

These things he deems indispensable for bringing “ all the in- |! 
herent powers of the soil into action,” which, from the crippled 
state of our landowners, cannot, under the existing law, be effected. 

As a proof that these suggestions are well-timed, a second 
edition of this tract has been called for; and in a postscript the 
writer meets objections which appear to have been made to his 
proposals. One is, that it may be dangerous to borrow money 
for agricultural improvement, when prices are low; to which he 
replies by asking if ‘there is not greater danger in omitting to 
* borrow, when improvement in husbandry can be effected only 
“by meaus of a loan?” and he points to the example of the ma- 
nufacturer, who adopts all new methods and inventions to keep 
pace with the times. Such suggestions as are contained in this 
pamphlet, coming from such a quarter, forms one among many 
sigus that the time is come for dealing with land on strictly com- 
mercial principles. Anditisplainthatthat plan of selling so much of 
the estate as will clear it of its incumbrances, meets the difficulty 
Lord Drunilanrig’s letter—which we referred to 


last week—far more honestly than that of subjecting mortgagees |} 


and other incumbrancers to a composition of their full rights. 
Proprietors should bear in mind, that they can only have the 
surplus after all charges are paid, and that the nominal ownership 
of a large estate, of which a large portion of the rent goes to cre- 
ditors, is the most dangorous and mischievous position any man 
can occupy. ‘ 





FRANCE—THE EDUCATION LAW. 
Tue condition of France begins to excite disquiet. Not that the 
Government is disturbed, for the reports of a conspiracy to destroy 
Louis Napoleon are treated with ridicule; not that the legislative 
assembly is at variance with the President’s ministry, as was ex- 
pected, forthe latter commands in general very considerable majori- 
ties; not that there seems any good ground for fearing a eoup d etut 
on the part of the President—though circumstances may ultimately 
lead to something of the kind—but it is felt that the Government, 
using the word in its widest sense, and embracing both the exe- 
cutive and legislative powers, and including in it all the leading 
men of the country, is not in the right path ; and it is feared, nay, 
it is spoken of as inevitable, that further disturbances, collisions, 
disorganisation, and decay, must ensue. Here it is now 
generally seen and stated that the essential want of the French: i 
material prosperity. On several occasions within the last eighteen 
months we placed that fact before our readers, and insisted on the 
necessity, above all things, of removing the obstacles to the in- 
dustry and progress of the people. That view has latterly been 
adopted by the 7imes on the authority of some French writers 
and is embraced and enforced in the recently published number of 
the Edinburgh Revie Ww, 
y It is now known and acknowledged that the population of 
France, as has been elaborately set forth by Mr J. $8. Mill, in his 
work on the principles of political economy, as one of the advan- 
tages of France, is increasing very slowly—amongst the slowest in 





very 


Europe, and increasing in a retarding ratio, so that it is coming || 


toastop. It is now known, too, and acknowledged, that the 
agriculture of France is in a deteriorating condition—that its 
trade, certainly its shipping, is declining, and that the material 
prosperity of the bulk of the little landowners, composing the great 
majority of the nation, is at nearly the lowest ebb.) It is now 
known and acknowledged that this sad condition of the French did 
not commence in the month of February 1848, but is of very old 
standing; and from the period of the empire, whatever might have 
been the effects of the first revolution, the natjon has made compa- 
ratively a slow and a retarding progress. Tt is also now equally 
well known, that while the nation was thus Continually checked in 
a progress essential to a healthy condition, which is even neces<a 
to the organisation of society, for its growth, like that of the hnman 
body, consists of snecessive increments, and if they be artificially 
impeded or stopped, it becomes deformed and diseased; ir is 
now known that the sphere of the Government operations, and 
its expenditure extended more and more, so that it became an 
ever increasing obstacle to the national progress. ) Public opinion | 
in Franee, coincident. indeed, with a very veneral opinion 
throughout Europe, an opinion, too, that seems unhappily gaining 
ground here under the combined influence of alarm and politica! 
quackery, teaching the people to expect social welfare from the ope- 
rations of the Government, continually induced them to call for an 
extension of its power, and to see with approbation the incrcase 
of its expenditure. That opinion lies at the bottom of all the evi 
of France. 

It has assisted (says the last number of the Edinburgh Review), to subject | 
every Frenchman to the slavery of passporta,—because they give places to some} 
thousands of officials. It preserves the monopo!ly of tobacco,—because that en- 
ables it to give away 30,000 debits de tabac. It takes to itself both religious ane 
secular instruction. It has long taken charge of highways, bridges, and cana. 
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the forwarding of travellers and letters. It has secured the reversion of all the 
Tailways, and threatens to take immediate possession of them. It proposes to 
assume insurance of life and against fire, mining, lighting, paving, and draining 
towns, and banking. Even with the branches of industry which it still leaves 
to the public, it interferes, by prescribing the modes in which they are to be 


| carried on, and by favouring some by bounties, others by loans or gifts, and 


| others by repelling competitors. 
| goldiers and 500,000 civilians! ( ‘ 
|) ture, which mere enough during the Consulate, rose to 800 i the empire; 


'of the nation was declining. 


j 


For these purposes, it pays and feeds 500,000 
For these purposes the 500 mi!lions of expendi- 


; to 979 
under the restoration; to 1,600 under Louis Philippe; and to 1,80) millions under 
the republic! 

The last is the great fact. The expenditure of the Govern- 
ment increased more than three fold between the Consulate and 
the termination of the reign of Louis Philippe, while the prosperity 
At least, the latter only increased 
while the former increased 


very slowly, and in a retarding ratio ; 
( ‘ The want of 


much more rapidly and in an accelerating ratio. 


| prosperity, and the great discrepancy between the condition of 


the people and the condition of Government, was the chicf cause 
of the revolution of 1848. As the Zines said last July, it 
“a pauper riot.” So every other revolution and disturbance since 
1789 has arisen from the extreme poverty of the ma=s attempting 
to shake off enormous political burdens. The industrial resources 
of France, like those of Ireland, have not been equal to maintain 


Was 


her population—have not allowed its natural increasc—snd have 
made her, for more than half a century, a great volcano of com- 


bustible discontent for ever ready to explode. Bad hary 
as in 1846 and 1847, when France, like England, w 
import great quantities of food, and when the drain for payment, 
as well as the absurd plan of fortifying Paris, helped to exhaust 
her exchequer, and made all the burdens of Government press 
with double weight on the people, may apply the match; and 
good harvests, as those of the two last years, may preserve a 
temporary quiet, while they lay in a larger stock of inflammable 
materials; but as the present Government takes no means to 
diminish the expenditure, and none to enlarge the industrial re- 
sources of the people, as the revolution has only aggravated all 
the causes of suffering which previously existed, more 
tions seem inevitable. Tranquillity may possibly come to an end 


ts Oblign d to 


Cominhio- 


' soon after the close of the next unfavourable season. 


The fate of France seems approximating to that of her neigh- 
bour. Spain, after a long subjection to a camarilla, after a 
foreign invasion, and after numerous small civil wars, has sunk 
very contentedly into a third or even a fifth-rate power. The main 
cause of her decline was the vast oppressions of a political system, 
which put a stop to material prosperity and the increase of the 
people. The prestige of a great name, an ignorant love of an 
erroneous system, may induce in France a continual deterioration, 
may waste her strength and energy in a succession of petty contests, 
and may sink her into a relative position like that of Spain. 
Further ignorant attempts to improve her condition by violence 
will hasten the progress. She may cease to be terrible to Europe, 
but it will only be from falling into decay at home. 

Such remarks, though applicable at any time within the last 


| few months, are just now called forth by the protracted and ani- 


‘ mated proceedings in the Legislative Assembly on the subject of 


education. It interests intensely all the leading men of France. 
By that they hope to obtaina control over the volcanic clement. 
The people want bread, and they are to keep them submissive by 


| teaching them their letters. They are to roll the stone of a united 
scheme of state and church education over the crater, and expect 


| for ever to stop the eruption. 


If it be true that the extensive ac- 
tion and excessive expense of the Government be a great cause of 
Pp verty amongst the people, and the obstacle to their progress, 


| the present exertions only tend momentarily to compress the 


mass of inflammable matter, to insure in the end a more formid- 
able explosion and a greater ruin. M. Thiers, in the course of the 


| debate, naively avowed his object :— 
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He had not been (he said) a partisan of liberty of instruction ; he had often 
defended the influence of the state. But when once the (present) constitution was 
passed, as a good citizen, and owing to it lawful obedience, he found himself 
obliged to change his views on the subject, and for this reason—that by it 
full liberty of instruction was formally established—unless in direct opposition 
to the constitution, he could not any longer insist on his former opinions. 


As he cannot directly control all education, he is to effect such a 
control through the instrumentality of the French clergy. He 
has nothought or hope of insuring peace by insuring prosperity, 
and herein he represents the bulk of his countrymen and nearly all 
her statesmen ; but he expects to obtain a mastery over the na- 
tional opinions and the national progress by the help of a law 
regulating schools. 

On one point he had, however, modified his views, in presence of the immense 
perils which had menaced the country during the last two years, and did so 
still. It was that feeling which had influenced him in his desire to draw closer 
together. and reconcile the partisans of the state and those of the church. Yes ! 
*e wad given the hand frankly to M. de Montalembert, with a view to conciliation. 
Yes! in the measure, which was made neither for the clergy nor fur the uni- 
versity, but for society, advantages were given to the clergy. But they were 
not those which had been stated. It is for the safety of those sacred doctrines 
«—it is for the interest of society and the Government—that I have united my- 
self to men whom I had before opposed. Now, and I say it openly, that com- 
promise, that conciliation, was inspired by your principles, aud not by my own. 
I should have regretted it two years since. I do not now regret it, and I 
thank the constitution for having permitted me to do it. 

Th 


e schoolmasters—who are of and belonging to the people who 
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share their burdens and their feelings, who are described as 
doomed from morning to night to the most wearisome of tasks, 
with scarcely a morsel of bread for themselves and children, with 
a salary of from two to three hundred francs, doled out grudgingly, 
and receiving afew miserable halfpence, after a struggle, from 


the better class of peasants, as being beneath every man in the | 


village, forced to be of all trades, in order to make both ends 
meet—are accused of being all socialists. They feel acutely their 
own miserable condition and fhe condition of the people around 
them, and they naturally impress their own feelings on their 
pupils, and expecting from the action of the Government an im- 
provement in their own and the general condition, the doctrines they 
teach continually provoke revolution. Clearly the remedy for the 
evil state of things inFrance is to lessen the action and the expenses 
of the Government, to open to enterprise all the fields of produc- 
tion, to liberate honest bread-winning industry, however it may be 
exercised, from the state control, and so allow the material pros- 
perity of the people to increase; and our hopes of the continued 
tranquillity of France are weakened, not to say annihilated, by 
secing the united legislative and executive bodies chiefly busy in 
devising schemes, not how they can more speedily, and with least 
peril to some few interests, set industry free, but how they can 
control the growth of mind. The terrible opinions that prevail 


in France grow from the misery of the people, and the power which | 
keeps open the rankling wounds expects to prevent suffering, | 


complaints, and decay, by a little talking to the patient. 

Mr Malthus has taught us that the main checks to population 
are vice and misery, famine, pestilence and war, in their most 
hideous forms, and as population is artificially restricted, checks of 
that nature come into active operation. 


in all countries, and not often a source of happiness, is little | 
The thriving and peaceable people of the | 
5S 


known in France. 

United States double in every twenty-five years; the people of 
France at present, according to M. Legoyt, only increase an- 
nually at the rate of 1 in 200. 
therefore, and amongst them some of the desolating checks men- 
tioned by Mr Malthus must exist in a very active form. Now, 
France being much less densely peopled than either England 
or Holland, and the tranquillity and prosperity of England since 
the peace being coincident with a much more rapid increase of 
population than prior to the commencement of this century, it 
should be the duty of French statesmen to remove all the impedi- 
ments, by removing restrictions on industry, to the increase of 
the people. As long, however, as there is-the conflict pointed 
out by M. Thiers, between the Government and the people, and 
as long as the former continue to have less trust than fear of 
the latter, thinking only of controlling them as an enemy, it 
cannot set their industry, for it cannot set their minds, free, and 
only a continuance of great social misery can be the result. 

/It would seem to be one of the purposes of the press, appropri- 
ately characterised as the watchman of society, always to remem- 
ber the principles of social progress, and to stand fast by them 
when the people are subjected to momentary delusions. Such is 
certainly not the case at present, and unwarned by the example of 
our neighbours, there is a great and active party amongst our- 
selves which spreads its influence over almost all our journals, and 
is continually requiring a great increase in the activity of the Go- 
vernment, and a corresponding increase in its expenditure. 
proposed schemes for national water compan’es, sanitary boards, 
boards for the examination of ship captains, sre all imitations of 
schemes that are very ruinous in France.7 tn fact, much as the 
schemers may be elated with their own cov trivances, it is extra- 
ordinary what a paucity of new political ideas and devices are 
found in the world. The plan of compromise between the con- 
flicting lay and spiritual teachers in France, introduced by M. 


Falloux, and warmly recommended by M. Thiers, is only an imi- | 
tation of the scheme adopted in Ireland, and proposed for England. | 


The debates on the subject, as well as the plan, find a parallel in 
our own parliament. So in the United States Mr Meredith pro- 
poses nothing but a sorry imitation of the discarded protection of 
England, with this difference, indeed, that latterly our protection 
was to help the agriculturists, and it has brought them to the 
brink of ruin; there it is to help the manufactuger, on whom, if it 
be carried out, it will inflict a like calamity. /It is a sorrowful 
augury for the future to see the statesmen of th® foremost nations 
of the world incapable of devising any better schemes for the 
future government and improvement of society, than those which 
have been already tried and condemned in France and in England. 
Progress, society must make ; it is the condition of its existence ; 
population must increase, and the means of maintaining it in com- 
fort and luxury must increase, or vice and misery, revolutions and 
war, will desolate the earth. Such governments as that of France, 
therefore, must relax its hold—must stand aside and allow the 
people to expand?T 

—_ 








LORD JOHN MANNERS AND BLACKWOOD. 


WE have received the following letter from the Marquis of Granby, 
by which it appears that the statement attributed by our corres- 
pondent in our last number, to Lord John Manners, was made by 
his brother, Lord Granby :— 


Moral restraint, feeble 


They are very unprosperous, | 
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To the Editor of the Economist. 


Sir,— Perceiving an article in your last number headed, “ Lord John Man- 
ners and Blackwood’s Magazine,” I think it right to inform you that you have 
erroneously attributed a speech made by me to my brother. 

I am also anxious, in answer to the appeal made to the supposed speaker, fur- 
ther to observe, that in referring again to the article in Blackwood, I find that in 

ng from the figures given by the writer of the review, I fell into the error 
of referring the million quarters imported last year from Denmark to the im- 
portation alluded to in a preceding paragraph. 

I have not the revenue tables by me, and cannot, therefore, refer to them ; 
but, giving credit to the accuracy of your figures, I think, if you collate them 
with the paragraph in Blackwood, which I unfortunately misquoted, you will 


1850.] 

















































We cannot agree with Lord Granby that the entry of 55,054 
quarters of wheat, at the duties quoted, in a year when the 
importation of foreign wheat, and the stocks in bond, approached 
nearly to one million and a half of quarters, and still less that the 


| 


entry of 140,000 quarters of wheat, out of an entire quantity of | 


4,517,000 quarters entered for consumption, during the period in |; 


question, at a duty of 20s, is consistent with, or can justify, the 
statements in Blackwood, used in every shape and form over three 
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admit that there exists no material difference, if any, between them. The pa- | Pages. to show that during the four years in question the duty was 
ragraph is as follows :—“ We had a fixed duty of 208 per quarter in actual | 20s, the home average price 46s or 47s, and the net price ob- 
operation for four years; and in 1844-5 such duty was paid week after week, : ; Sn ne . . : 
and in the latter year for six months consecutively, ata time when our general tained by the foreigner 26s or 27s. But after our remarks of last 
averages were only 46s or 478 a quarter. Was the foreigner at that time selling | week, we need not add much to them now, We remember a re- | 
at a loss? His price then, adapting itself to ours, was 263 and 27s, deducting the -s ; ; : : . | 
duty ; and at that time, be it remembered, he was unprepared for | tittu which was published, showing the quantity of wheat which ! 
competition.” had been thrown into the Thames during a series of years, on ac- 
In this there is nothing inconsistent with the figures given in your tables, el = . hy mM ac 
from which it appears that, in the first six months of 1845, there were count of being so much damaged by having been kept in ware- 
Entered FoR Duty or ForeigN WHEAT AND FLovr: house, that it was not worth the cost of warehouse rent to keep it 
sie ot Average Monthly longer. It would have been as reasonable to have quoted 
"qe . a “a such occurrences asa proof that the foreign pre nlucer could afford 
January inci: TE es WR ww Et to sell his wheat for nothing, as jump to the conclusion that he 
ebruary « . 19 It — 4 . tl i ‘ofitablv at 26s or 27 cause j » course of 
a wmmeeeeee 13190 . . aS could sell it profitably at 263 7 27s, because in the course of 
s 6,464 seocorece 20 10 461 four years, out of a quantity of 4,517,000 quarters, 140,000 had 
3,390 sseeerse 20 | 45 11 been entered at a duty of 20s. The average duty paid on the 
TUNE secrercevccsesersrsersrrcceres Lg 195 —cavreevee 19 5 csveseeee 47 10 whole was 11s 4d, and the 1 ‘t price received was 49 ities Se 
—I remain, Sir, your obedient servant, GRANBY. aS wt le net price received Was 293 tO oUs, Mn 
Belvoir Castle, Jan. 21, 1859. place of 26s or 27s. 
! 
4 
' 
— ————— - = 
a 1 
Facts and Fiqure 
$ gq x | 
WEEKLY AVERAGES OF WnEAT (1829 To 1849 INcLUsIVE).—At a time when so much interest is excited in relation to the pri 
of wheat, it cannot fail to be both useful and interesting to have easy access to the weekly averages which have prevailed during 
the last twenty-one years; that is, since the law of 1828 came into operation. A table, exhibiting such weekly averages from 
1829 to 1847, was published in the last volume of Mr Tooke’s excellent work on * Prices,” at page 410, extracted from the 
é Gazette, with a table at the end, showing the highest and the lowest prices of each year, the difference between them, and the } 
° 7 : } 
Average price of the year. This table we have extended to include 1849. It is as follows :-— 
Take of the WEEKLY AVERAGE Prices of Wueat in Engiand and Wales, during the Twenty-one Years ending 1849. 
1829 1830 1831 1832) 1693S 1834, 1855 19961807, 1898 19d) isd) SAL) 1SA2 TSAS | THAN BAS HAG THAT Teas RAD 
s@e-G@s @e Gedsasd@dis @es se dtdoaeodae Gsed sds ds ds d s @sd s a s a | 
First week sccccossossooonee, 75:11 55 5 68 3 59 1 52 6 49 240 1 36 0 58 9 52 9) 80 2 66 1,61 8 63 1 47 1) 491" 45 8 55 1 66:10 53 11 45 10 
Second week.. 75 2 56 1 69 8 59 2 52 749 2 40 5 36 6 59 © 52 4/81 G6 6510) 61 % 63 0 47 1) 50 9 45.19% 56 3 70 3 53.10/45 4 
Third week .. . 7410 56 3 70 6 59 5 52 849 1 40 7 37 0.59 6 5211/81 4 66 O SL 7 2 5 47 10 St 4 45 7 56 273 5 53 5 45 4 
Fourth week.. - 74 7 56 2 71 8 60 O 58 1 48 10:4: 3 3710 59 1 53 7! 79 65 4 60 9 61 5 4 I 52 3 45 7 85 «62 it Bs: & ) 45 } 
Fifth week ..... - 74 7 56 6 73 3 5911' 53 3:48 7 41 7 39 3 58 9 5410/77 6 65 2} 60 9 60 7 49 3) 52 6 45 5 54 8 7310 52 0/45 1 | 
Sixth week..... . 74 656 6 74 8 59 9 53 0' 4811/41 5 39 7 57 5 55 4/74 1 Gt il) CO 7, 60 6 48 152 7:45 5 54 3 TE FT St 2) 4511 
Seventh week .. 7311/75 2 75 1/59 2) 52 3 48 9 4010 39 7 56 5 55 4) 71 6 65 3) 61 1/5911 47 5 53 6 45 4 54 9 TL 7 SI 6) 47 O 75 
Eighth week....... 72 11,58 4 73 16) 58 10/52 1:48 8 40 4 40 7 56 2 55 3/71 Lo 65.11) 6110, GO 0 47 1h 55 145 2 55 OO 74 7 5011/46 4 j 
Ninth week... - 68 11,59 1 72 4) 58 2/52 2 48 4 40 4 42 6 55 9 55 2/72 10 66 4/62 5) GOlo 48 6 56 245 O 5t 6 74 4 50 245 G Y 
Tenth week 0 66 6) 5911 71 9] $8 8152 2 48 0 3910 44 7 55.11 55 3, 73 8 6611, 63 6 60 9 48 3 56 0 4) G 5410 7TH 2 4911) 45 
Eleventh week seo. 66 2) 68 O 71 8| 59 5/52 5 47 8 39 8 45 0 56 7 55 4 74 164 2 G31) 5911 47 5 56 3 45 1 54 3 75:10 50 2,45 4 
Twelfth week sco, 67 1 62 2) 72 2| 59 515210 47 2 3911 44 2) 56 9 55 2 71 3.69 3 63 9) 59 9 47 6 56 5) 45 5 55 1 77 0 50 444 9 | 
Thirteenth week ... 69 4 62 9 72 459 9153 4 47 4 40 0 44 7 56 8 56:10 68 11 69 1 64 4 53 4 47 2 56 5 45:10 55 5 TT 1 OL 4 44 1 | 
Fourteenth week... 70 3.65 1 71 7) 59 6 5310 47 3 39 9 46 5 56 2 57 9 G8 & 6S 7/64 2 57 8 46 2 55 5 46 5 55 YO TH 5 5h 1) da 8 
Fifteenth week secre 70 3°66 3 70 8 60 053 8 47 2 39 3 47 7 55 1) 58 8 GH 3 651i GI O 53 2 4 5 55 146 3 56 O 74 1 51 6 44 3 | 
Sixteenth week.sevocwe. 70 7 66 1 70 10) 6011153 5 47 6 3310 48 8 55 5 58 10 71 0 69 6 63 & 5910 45 9 55 4 45 11 55:10 75 10 49 7 44 5 i 
Seventeenth week... 69 866 5'70 5| 61 8 53 0 48 3 38 7 4810 55 6 5S 9 72 7 63 7/63 8 607%, 46 7 55 6 45 1L 55 6 79 6 48:10) 46 0 | 
Eighteenth week ... 69 © 65 11 70 3| 62 153 5 18 4 38 6 48 3 55 2 59 O TL 6 68 5 63 B GL O 47 0 55 3 46 0 56 S BL10 49 6 46 9 | 
Nineteenth week ...0-w| 69 2 66 6 6811) G2 153 6 48 7 38 9 4711 5510 60 0 70 6 63 163 2) 6° 8 46 4 55 1 45 10 56 8 85 2 50 145 8 | 
Twentieth week «00, 69 9 65 4 68 4/6111 54 1°47 11 39 8 49 3 54 7 6010 71 2 68 7 G2 5) 59 9 46 2 5519 45 9 ST O 9410 49 10) 44 D9 | 
Twenty-first week....00.0., 69 665 2 65 5/61 9 53 6 47 2 40 0 50 4 53 4 62 2 70 8 68 0 G1 6 GO 9 47 2 55 45 9 55 5 1025 48 4) 44 6 
: Twenty-second week .... 70 7) 65 10 66 4\ 61 9 33 7 46 8 3910 49 10 54 4 62 4 70 5 6710 GL 6 GL10 47 9 55 6 46 3 53 4 9910 47 8) 44 9 
Twenty-third week..... 71 5/65 11 6610, 61 9 521) 4610 39 8 49 5 56 2.63 1 69 7 67 1 62 4 63 6 4711 55 6 47 7 5210 8810 48 1) 44 6 
Twenty-fourth week ... 71 3:65 8 67 9! 62 4 52 9 4710 49 1 51 0 56 4 68 69 2 67 7) 62 2) 64 0 48 4) 55 9 48 252 0 91 7 47 8) 44 3 
Twenty-fifth week ..... 70'7 66 5 68 1/62 4,53 1/4810 40 4 5t 1 56 5 Gill 6S 1 67 4 GE 5, 63 10 43.11) 55 5 4710 SL 5S OL 4 46 10) 44 6 
Twenty-sixth week ....... 69 4 67 5 66 7/63 1 54 4 49 6 40 0/50 6 5611 65 6 68 1 67 8 G3 5, 6312 49 8 55 9 47 11 52 2 87 1 4611 45 4 | 
Twenty-seventh week... 68 2 68 6 65 9163 2.54 7 4811 40 5°50 8 57 © 67 3 67 10 67 8 63 11,64 3 49 & 55 8 47 11) 52 10 82 3 is 2;47 1 
Twenty-eighth week ...' 66 3 69 6 6411 63 5 54 1 48 4 41 6 50 7 56 4 68 O 69 © GB 6 Gt 3 Of 10 49 10 ot lt 48.10 52 3 74 0 48 10' 48 2 
Twenty-ninth week... 65 10:70 3 64 3 63 7 54 8 48 1 42 1:49 4 56 1 68 © 69 2 69 6 64 11 65 & ol 2 D4 ] 50 0 50 10 ie 6 4) 1 45 }) 
|| Thirtieth week ... 66 2172 & 64 6 63 7 56 4 48 5 43 6 49 2 5611 G3 2 G9 & TI 4:66 3/65 4 54 2 52 9 51 7 499) 7 8 4821) 49 I 
| Thirty-first week .....00- 66 11] 7411 65 3,63 5 56 5 48 4 4¢ 0 49 6 59 2 69 1 7! & 7151) G8 3 63 9 57 7 SL O 53 3 47 5 75 5 4711 49 0 | 
Thirty-second week....... 66 10 74 11 641 6 63 2) 56 1 48 6 43 2 50 8 GO 1 O91) 72 © 7210) 70 SG 61 3 60 9 4510 55 3 45 2 66 10 49 ‘7 4 
Thirty-third week ..... 66 7 73 4 64 3| 63 2 54 2 49 6 42 6 50 4 59 5 71 $ 72 3.72 4) 72 5 581) GL 2 49 1 57 O 4S a3 -— ceo 2 
Thirty-fourth week....../ 66 1/71 4 61 9| 62 0 54 § 48 9 41 1/4810 59 6 75 7 71 1 72 i) TH 7 56 5 59 9 50 4 B7 O A) 0) OO A SI 0) 44 & 
Thirty-fifth week ssn. 66 4| 70 8 64 2) 59 7 54 5/46 5/40 4 45:11 58 2 57 9 7110) 72 4) 76 1 55 0 56 8 501] 55 G 47 10 SO 8 52 3 dt 6 
Thirty-sixth week ..... 68 3/66 7 63 4 58 0 55 1 44 3 39 5 48 i 56 5 74 71 91 6821) 74 1/93 3 54 2 48 O 5510 8 ? ’ a9 ii 6 
Thirty-seventh week ... 67 i| 62 4 63 7 58 © 55 w© 43 38 10,47 9 56 6 79 2 70 9 65 4) 71 2 jt 6 53 0 15 il rt } 50 0 49 5 56 10 43 0 
Thirty-eighth week... 61 1/60 2 62 9 57 9 5316 43 2 38 0 4710 57 8 6 2 69 § GE 2 64 8 52 8 5SO1O 45 3 52 6 SL 3 53 6 33 41 , 
Thirty-ninth week ...... 60 3,60 8 61 7/56 6 53 0.43 7 37 7 48 5 56 7 6! 10 70 1 64 1 63 4,54 0 49 3 40 % 53 2 ov ) 56 9 52 4 42 4 
Fortieth week ............ 60 0 62 0 Gl 0 54 7 5210 42 9 37 1 48 2 56 6 8211 70 4 64 7 Gl G 53 2 49 5 46 ] oo ° o4 . v4 : . p 42 4 
Forty-first week ss 59 4 62 8 591) 52 4/52 4/4110 37 047 2 55 9 64 9 G7 2 H4 ¢/ GL 6 SL 6 50 6 46 3-57 9 5610 54 8 G2 4l 4 
Forty-second week ....... 58 3 62 6 59 2 51 3 51 7 41 3} 36i1 47 0 53 6 66 U 5 6 63 3 62 3 St | 50 8 46 $ 2 | 55 2 51 1! 4] 1 
Forty-third week ...ses0e 56 4 61 6 60 10| 52 7/51 4 40 8 37 0 47 7 51 8 5 7 66 8 62 5 63 6 59 9 50 | 46 O 59 » 60 10 53 6 5| 7 41 7 if 
Forty fourth week 55 4161 3 61 3 53 3151 7/41 6 36 5\ 49 7 51 0 66 4 66 5) Gt 7/64 5 49 5 50 5 46 0 60 1 GI 2 Se 4 SI 0 4! 6 
Forty-firth week ... 55 7| 62 3 62 7] 52 7| 51 642 4 36 7 51 8 51 7 69 5 G7 4 62 1/65 5 48 7 = 3s ~~ eo at oa: 2 
Forty-sixth week .....00./ 56 463 y 62 5 52 651 4 42 6 36 7 55 G 5211 721) G8 6 G2 2) G6 4 45 8 52 1 46 4 58 6 GE SD OF 8 5S OM 4 
Forty-seventh week... 57 1 64 8 62 4) 53 3 501) 42 4 3610 69 4 54 4 73:10 @ G1 0 65 i2 © 8 St 7 6 50 OF 33 59 6 ee ee 
Forty-eighth week .....| 56 10/64 § Gl 8| 5311/50 s 4111 3611 Gt 9 53 7 73 4 67 1 60 0 Gt 9 49 6 SEO 45 4 OS 2 29 0 52 1 SI 6 49 2 
Forty-ninth week....0| 57 2) 65 7 60 9| 54 7 49 g 4111, 36 9 59 7 52 6 73 1 66 3 59 7/63 6 48 6 51 1 45 2 59 0 59 7 SETI 50 5 39 4 
Fiftieth week sss 57 2/66 1 59 6 54 9 49 5 41 1 36 8 GO 4 52 8 75 6 65 8 5810/62 7 47 3 50 G9 45 F 59 oe oe oo = , 
Fifty-first week ......... 57 3 67 2 59 354 549 5 4011/36 6 60 6 52 5 78 4 66 8 59 1 62 9 46 lo -oe E  B ms 6 30 ; 
Fifty-second week ...../ 56 5! 67 7 59 253 2/49 9 40 6 36 0 59 2 53 2 78 4.65 5 60 16210 47 249 9 45 6 55 4 OL 6 SSN 4H 6 
68 1 ek oat om Oe) ake 2 | we | we | 64 4 we 4610 we | 
eee eee i eee ore one batcheuaiaddh sieiss > cat cain ie soa eas Seadonaaieitadeinemlacioenainitas siesta ameiaiat eceenel (tien degen i 
Annual average w+, 66 3) 64 3 66 4 58 8 5211 46 2 39 448 65510 64 7 70 8 66 4 64 4 87 3-50 1 SI 3 5010 SE D OD 7 7 
Highest weekly average 75 11| 7411 75 1,63 7,86 5 49 6 44 961 9 GO 1 78 4 Sl 6 7210 76 1 65 © GL 2 56 5 6» 1 GE 4 1025 56 10 49 TY 
ee ee alae lh a ee ot oe el ae oe ae ae ee tel eee 1 
Lowest weekly average 55 4,55 5 59 2 51 3.49 2 40 6 36 0 36 0 51 6 52 4 65 6 5¥10 60 7 410 45 5 45 1 45 C45 1 49 6) 46:10 G i| 
| a a es a SS S| eS) <a ee mh en | ees es eta a | sa ill te ol it 
Difference scores] 20 7/19 6 1911 12 4 73 9 0 8 02 9 9 12% 0 16 O16 O 15 6 1810 15 O11 4:15 119 3 5211, 10 6 10 4 Ff 
thee ae nnn | eeaee) ene ees a | SS SE LS eS a ee a et] Saeeeset See moei eee Op 
Wears ......ccecccccssceveeeee) 1829 | 1830 1831 | 1832 | 1833 1834 1835 1836 1827 | 1833 1539 1840 Ie4l 1842) 1843) T844 1945 1996 1847 184 
eee a aa iene nae a A - 7 - 
* The Act5 and 6 Vict. c. 14, came into operation ; but the averages were not affected by it for some weeks afterwards. 
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| Agriculture. 


ABATEMENTS OF RENT. 
LEASES AND TENANT RIGHTS. 


Wirex we see the much vaunted liberality of the landlords in re- 
tuning to their tenants, ten, fifteen, or twenty per cent on the 
amount of their rents, it is impossible to avoid, sympathising strongly 
as we do with tenant farmers, a deep sense of humiliation. And this 
is wo new occurrence. It cannot be said to be a consequence of the 
recent change in the law from a restricted to a free trade ip grain, 
because the same thing has occurred on the occasion of every former 
depression of prices. It is, to say the least, very doubtful whether 
free trade in corn has much influence on the present range of prices 
in the corn market ; but prices are low, and throughout the country 
farmers demand, and landlords are conceding, abatements of rent, 
as temporary alleviations of farmers’ difficulties. Now just let us 
consider what these abatements are ? Ten per cent would seem to be 
the sum usually “thrown back” as an eleemosynary allowance; and 


{| it is perfectly clear that such a gift can be no equivalent for the low 


eee 
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|| things must be injurious to farmers, there can be no doubt. 


price, the rate of produce remaining the same. Indeed, one of the 
| Staple protectionist arguments is, that no reduction of rent will relieve 

the farmer; and some of the more vehement protectionists go so far 
| as to say, that if farming rent free, they could get no profit at present 
|| prices, Of course nobody believes such arguments or assertions ; 
|| nobody gives the utterers themselves credit for belief in their own 
propositions. They are obviously false. 
sity or prudence, landlords make trifling abatements of the full de- 
mands of rent, which tenants are reported to accept with all humility 
and thankfulness. Now what is such an abatement, but a composi- 
tion on the tenant’s part—a confession on both sides that an engage- 
ment has been entered into which the tenant cannot fulfil when prices 
are low, though experience has proved that, from some cause or com- 


occur from time to time, and within comparatively short periods. 
Now, surely this leads to the inference that there must be somes 
thing unsound in the scheme of such contracis; that there must be 
some unfairness on the one hand, or improvidence on the other, when 
an event—the occurrence of low prices—sure to happen occasionally, 
{; entirely deranges farming contracis, and places tenant farmers in the 
position of recipients of charitable allowances. ‘Lliat this state of 
What 
business can be ordinarily profitable if conducted on terms which 
pel its professors to make periodical compositions with one of their 
iucipal er Ail this arises from that unthinking competition 
farms which induces farmers to promise higher rents than they 


ditors ? 
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their capital, and submitting to hold it on insecure tenures, and from 
neglecting to make plain commercial contracts, There is far too 
much ot patronage on the one side, and of reliance, favour, and con- 
Ss 
J 
i 
] 
? 


‘ration on the other, in farming bargains, for the benefit of either | 


irty ; and the sooner a better system is adopted, the better it will be 
r both, The only remedy isa lease, The tenant should require a 
ise of the farm for such a time, and on such terms as he may 

sonably calculate will afford him the opportunity of making money, 
aud the landlord should grant a rational lease with a clear under- 
Standing that all its terms are to be literally fulfilled. 


And these views, which we have so frequently expressed, will be 


fully confirmed by most of our superior agriculturists and managers | 
Au instance of this will be found in some re- | 


of landed property. 
ma:ks made by Mr Grey of Dilston, at the anniversary of the Hex- 
ham Farmers’ Club on the 8th of this month, 


Grey distinctly declared his aversion to such abatements, and said— 
1t 


le looked on abatements with great ill-will; and for this reason, that if th. y 
had never existed, and never been counted upon, the condition of substantial 
farmers with adequare capital would have been much better, and th y would 
bave stood in a higher position than they did at this moment. 
this is pretty obvious, when they considered that tenants calculated < n abate- 
ments when they knew they could not realise the rent Many competitors of 
this kind coming ipto the market for land, drove the real c apitalist out of the 
market, or compelled him to pay a rent which it was unfit he should pay. 
very one who saw what was going on in the country knew that this was the 
(; and many persons had beer known to take farms at rents which they did 
not expect to be able to pay; but they took them on the suppos'tion that when 
e established they would not be turned off, but would have ad: quate abatements. 
rhaps One example would go further than a great deal of argument, He 
Would take an instance of what occurred to his own knowledge 
bourhood which he occupied long before he came to this part of the country 
The worthy gentleman was no longer living ; he had a good farm, and he c ime 
to him (the chairman) one day, rejoicing that he had got his Sa let so well 
“ I hope you have got a good tenant.” “ Yes,” he replied, “two brothers in- 
dustrious people ; but they are not accustomed to have 80 much land.” “The 
rental was to he 1,000) He (the chairman) said, « Well, you've 
muse, but you’ve not got the money. You had better have had a good tenant at 
S001.” It so happened that he (the chairman) met the very parties and he said 
to them, “ Well, you've faunched out; I’m told you've offered 1,0001." oS Oh . 
sail they, “it’s very likely we shall not be able to pay. If we have good times 
we shall get through ; but he’s a very good man, and he'll not hurt us . It 
happened as he (the chairman) had said: 1,000/ a-year never was paid ; the 
rent Was reduced to S00/, and the men struggled on with great difficulti 
much greater difficulties and much worse management than if th 
been let at the beginning to a substautial tenant. 
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1e farm had 


And the effect of this is most prejudicial to men of capital, to 
: apital, 
farmers who, intending to abide by their engagements, deem it pru- 
dent to enter into them with care and circumspection. On this point 
Mr Grey said— - 


rhis exemplified his argument, that tenants of adequate capital had been 
allowed to be put out of their places by men callcd adventurers, 
ot Ser men, were anxious to advance themselves. 
peen calculated upon, the most respectable class 
p®tter situated than they now were. He, for one, did not wish tenants to be 
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If these abatements had not 
of tenants would have been 
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But still, as acts of genero- | 


bination of causes, low prices of grain must be calculated as likely to | 


) expect to pay in all scasons, from their taking too much land for | 


There and then Mr | 


The reason of | 


got the pro- | 


who, like all | 


| holding their farms merely as agents of the !andlord. He would have a tenant 
to hold his farm in such a condition, that after a few good years he should not 
care for meeting a bad one; but it was very different in the generality of farms 
and estates, There was another reason why he objected to the granting of 
abatements. They were unjust in their operation upon the tenant, and im- 
politic as regarded the landlords. He spoke of indiscrimin»te abatements. The 
system was unjust to the best cultivators of the soil, because it gave an undue 
preference to the worst of tenants. 
the soonest 2? Which tenant cried out the most lustily ? Was it he whose farm 
was fully cropped and well cultivated, or the man who raised poor crops—he 
who was penny wise and pound foolish—the man who thought if he could save 
a penny in manure he was so much into pocket? He would take another 
example. Every man who went through the country with his eyes open, must 
see frequent instances where, on lands of equal qualities and capabilities, the 


produce was extremely different. On one side of the hedge they saw a tenant | 


with skill and industry equal to the application of his capital, raising full crops 


tons only. They might be sure that this man’s farm was equally deficient, or 
more so, in the quantity of his stock. Now, which of these two tenants re- 
quired the abatement the most ? Why, certainly, he who deserved it least,— 
he whom it would be the interest of the landlord to get quit of —(Ilear). There 
were some tenants upon whom it was almost impossible to make any impres- 
sion, They might try to improve avd convert them; but, failing in that, the 
next best thing was to get quit of them as soon as possible. 


On this account, he thought that indiscriminate abatements had been injurious ; 
but, in the present state of farming—a state which had been periodically ex- 
| perienced ever since he knew anything of farming, it was no doubt politic to 
| give abatements. Still he thought he hadshown that abatements had not been 


bad management. 


| 

| le also said it was wise and just on the part of landowners them- 
selves to pay the tithe rent charge, and let the land at a single rent to 
their tenants. The rent charge is imposed on the land, not on the 
occupier. He added— 


| article at the time, but they all knew that the average was not fixed with refe- 
rence to the price of the article at the present time, but it was taken on the 
| average of seven years; and these seven bygone years might comprise a Come 
siderable number of years of high prices ; so that when called upon to pay the 
| tithe in a year of low prices, the rate was much higher than he ought to pay. 

It might be suid, that in the long run it came to the same thing. It ‘did so 

with the landlord, but not with the tenant. He might be within a year or two 
| of leaving his farm; those might be years of low prices, so that he went on pay- 


| ing high prices when he was receiving low prices, and he had no opportunity of | 
It was not so with the land- | 


; 

| 

| 

recovering afterwards whit he had paid to much. 

lord, because his lease did not come to an end. If the tenant took the farm 
| again, and merged the tithe charge in the amount of the rent, he would pay 
from year to year only what was just andright, He thought it was only just 
| that in all new engagements, an arrangement of this kind should be made. 


| And he pointed out the bouyancy with which the country had 
| ridien through recent difficulties, and in particular to the way in 
| which the agricultural interest had overcome former periods of de- 
| pression, as grounds for well founded hope that there is a better time 
coming. He said— 


If, that time should come, when thoze who received rents, as well as those who 
paid them, must live on areduced amount of income. Every man who received 
rents could now purchase a great many articles at a much cheaper rate than he 
could do formerly ; and every man who cultivated land could buy, at a certain 
reduction in price, a great many articles which he found useful for him to employ 
—such as clover seedg, oil cake and manure. Labour, too, was obtained ata 
much reduced rate. Whether this would go to meet a reduction of rent or not, 
it would have atendency to bring things together ; so that he believed, if they 
lived a year or two longer, ‘they would be looking back to the year 1849, and 
woudering what all the noise and complaint had been about. Some of them 
vere like himself old enough to remember the year 1822, when prices were as 
depressed as they were now, when they expected they were living under the 
protecting wing of the corn laws. Again in 1834 and 1835, when the sliding 
scale was in all its glory—when one committee after another was examined by 
the Houses of Parliament, to find out some panacea for the existing dlstress— 


every man then was to be on the poor rates, and be turned out of his farm; but | 


in the course of one year every man was whistling after his plough, and had 
forgotteu all the misery. 


In a previous part of his address, Mr Grey had insisted on the ne- 


cessity of leases as essential to good husbandry, and to the interests | 


of tenant and landlord, and he showed some of the infirmities of 


tenant right agreements, if regarded_as substitutes for leases. He 


suid— 
lhat the tenant may have such confidence as to justify him in expending 
money freely in improving his land and applying manures to increase its ferti- 


lity, I think it essential that he should have the security of a lease; for though | 


much is said of the long periods of occupation that may be quoted, by annual 


tenure, we find, on the whole, that improvement has progressed the most slowly | 
where that system prevails, and that frequent instances of great hardship | 


occur, of a family being turned out, from some trifling cause of offence, or the 
whim of a new landlord. 


progress of improvement has not been more rapid or more general in any district 
of England than in that county. Other customs, however, prevail there, which go 


| far to remedy, though, in my mind, not altogether to supply, the want of leases, 
| Of the Lincolnshire tenant right agreements he remarked— 


Ove disadvantage of this system is apparent in that county, where so much 


| is left to the performance of tenants-at-will, which is, that farms in a high state 


of cultivation and productiveness are found occupied with buildings so bad and 
| 8§> Wanting in accommodation, that no tenants of equal respectability in these 

parts, would enter upon them. Looking upon a tenant in his true condition 
| that of a manufacturer of produce from a certain quantity of land which he 
hires for that purpose for a given time—it is not just to require his capital to be 
employed in establishing upon that land what will remain as permanent benefits 
to it long after his term of occupation shall cease. Nor is it politic, even if 
| tenants could be found with suflicient means for the purpose; because such 

matters as buildings, roads, and fences, ought to be made judiciously and sub- 
stantially—not merely to serve a present purpose, but for a lasting good. All 
| that ought to be required of a tenant is, that such things having been placed in 
| his charge in good condition, should be maintained and left so, with a reasonable 
| allowance for the wear and dilapidation of time, leaving his capital free for 





For he need hardly ask who feels the pinch | 


from his ground—say 20 or 30 tons per acre of turnijs. On the other side of | 
the hedge was one of the idle penny wise and pound foolish mep, raising 20 or 15 | 


Now, to give an | 
abatement to tenants of this description, was a premium on bad management. | 


beneficial —that they were unjust in their operation, and gave a preference to 


When taken in kind, the tenant paid according to the actual value of the | 


The county of Lincoln forms, I believe, an ex- | 
ception to this rule, for in it farms are not commonly let on lease, and yet the 
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the energetic cultivation of the soil, so as to bring all its vigour and capability 


into action. It is, moreover, highly impolitic on the landlord’s part, to lay such 
burthen upon the tenant, because he not only loses more than an equivalent in 
the reduction of rent, but he greatly narrows the competition for farms, by in- 
creasing immensely the capital necessary for the undertaking. I had occasion, 
several years ago, to investigate the affairs of an estate in a very good part of 
the county of Surrey, and was surprised to find that, with the advantages of the 
best markets and climate in the kingdom, the rent of land was at least one-third 
less than we should think it worth in this county. On looking, however, into 
the terms which prevailed in letting farms, the reason was explained. Not only 
had the incoming tenant to pay down for the cultivation bestowed on the corn 
land in the last season, and for sheep folding, and other dressings, which is only 
one way of paying for work done, and mannre employed, but every rood of hedge 
was valued at its present worth—every shed or other building that had been 
erected by the tenant—every gate and stile. The stalls, racks, and mangers, 
down to the very pegs on which the harness hung, all locks and bolts, were sub- 
ject to the valuation of regular appraisers, whose charge amounted, on a single 
farm, to more than 40/ on each side. To offer temptations to men of inadequate 
capital to enter upon farms, is an evil to be avoided; but to repel such as have 
abundant capital wherewith to cultivate the land, by calling upon them to sup- 
ply buildings, fences, and fixtures, is equally impolitic. 

It cannot be doubted that the right mode of managing land so as 
to render it most profitable to both owner and occupier, is, that the 
former should make all the investments of fixed capital which are re- 
quired to render the farm fit for profitable cultivation, and that the 
latter should have an assured possession without the necessity of sink 
ing any of his capital in permanent or durable improvements, 








PRICES AT HOME AND ABROAD. 

Ovr prices for grain still continue below the relative rates of the 
European market, notwithstanding importations (the protectionist 
bugbear) have for the present almost ceased. Indeed, for the last 
two weeks, wheat has rather fallen in price, which is attributed to 
the increased supply from our own farmers. The weather has not 
only been favourable for thrashing corn, but it has been unfavourable 
for all kinds of out door work, consequently farmers have been in a 
measure compelled to thrash. The crop, too, of last season is said to be 

ielding pretty well from all well cultivated lands. ‘lwo farmers in 

addingtonshire tell us that they have had eight quarters of wheat 
from the Scotch acre (five roods), of the last crop. On the continent, 
in the meantime, our prices have not prevented an animated trade. 
Thus, the Mark Lane Express, in its review of the foreign corn trade, 
says,— 

The dull accounts from hence had produced less effect on prices than might 
have been expected, a good deal of local speculation having taken place at the 
principal ports in the Bultic. Meanwhile, the supplies from the growers had 
been tolerably good, and stocks in warehouse had accumulated. We are in- 
clined to think that comparatively few English orders have been sent out to 
buy for spring shipment, and if our merchants should continue to act cautiously 
prices must inevitably give way on the other side. 


And when we look at their prices, we shall find that they may 
give way without rendering importation from thence a hopeful specu- 
lation. 

At Konigsberg on the 12th of January, the best wheat was sold at 
37s a quarter free on board in spring. And the same authority says,— 


Stettin letters, of the 14th inst, inform us that most of the wheat brought 
forward had met a ready sale, and had realised quite as much money as before, 
say 34s 6d for the higher kinds, and 358 to 36s per qr for the heavier descrip- 
tions. In the value of other articles no change had occurred. At Rostock 
little effect had been produced by the discouraging British advices, and on the 
13th Jan. there was still a ready sale for wheat at equal to 35s 6d to 36s per 
qr delivered free on board in epring. Similar terms were current at Griefswald, 
Anclam, Stralsund, &c., and on the whole a fair amount of business seems to 
have been done. If the buyers intend these purchases for the British markets 
their prospects as to realising any profit are not very brilliant at present. 


At Hamburg the best wheat is 39s 3d per quarter free on board 
in spring, and at other near ports the prices are about the same. 
Here, then, there is no room for profitable importations. So far as 
prices can be affected by importations, they seem to have seen the 
lowest point what home competition may do, in the absence of any 
authentic agricultural statistics, remains to be seen. 





SPIRIT OF THE TRADE CIRCULARS. 
(From Messrs W. J. Thompson and Sons’ Circular.) 


London, Jan. 22, 1850. 

With considerable satisfaction we refer to the high and prosperous position of 
our mercantile interests, which the past year of confidence at home, and sub- 
sidence of war abroad, has gradually produced. The social condition of th 
country is at present in a most flourishing state ; money is abundant, and our 
only fear now is lest the spirit of speculation abroad, though at present adv: 
tageous to the importer, should result in feelings of distrust and anxiety. Thi 
evils of over-excited markets must be still fresh in the minds of all who wit- 
nessed the painful events of 1847 and 1848, when the fearful reaction took 
place. Since the repeal of the navigation laws a parcel of pepper has been sold 
which was imported in a Swedish vessel from Batavia, and a small quantity of 
fine green tea from New York has also been purchased here for home consuinp- 
tion. Sugar has partaken of considerable improvement, and an advance on last 
month’s rates of 1s 6d per cwt has been obtained. The excitement and buoyancy 
that it exhibited on the 21st ultimo has continued unabated, holders having 
evinced the greatest firmness. Coffee, to which favourable attention was called 
in our last, bas again advanced considerably. The highest point touched has 
been 65s 6d per cwt for good ordinary Ceylon, but there have been many fluc- 
tuations, and sales have been lately made to some extent of a forced nature, and 
the result has given a reduction of fully 33 to 43 on the plantation kinds, and 
33 to 33 Gd per ewt on native. The present price of native is | Speculators 
have throughout the month purchased largely, but the trade have generally 
dealt with the greatest caution. 


23. 


Rice, of which reports were discouraging in 
our circular of the 21st ult., has been more sought after; speculation also gave 
this article an upward tendency, and a fair business has been done, although 
lately the market has become flat. In saltpetre the transactions that have taken 
placeare marked by an advance of fully 1s per cwt, and a good demand prevails 
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at full rates. The spice market has much improved, all articles having shown 
an evident inclination upwards. 


quotation named is merely nominal. The excitement in the cotthn market 
during the past month has been great, and transactions have been in favour of 
the importer to the extent of about 4d per Ib. Indigo at the end of the last and 
beginning of the present month, showed an increase in value of from 2d to 3d 
per lb, but during the past week speculative purchases have driven up the price 
to an advance of about 4d to 8d. The next public sale will be held on the 12th 
February, and the quantity offered will be probably about 12,000 chests. In th 
silk market generally a firmness prevails, and full rates have been realised. Tea 
has at length attracted attention, and much benefit has in conse quence accrued 
Common sorts of congou have partaken of considerable amendment, and in cori- 
junction with them, other black teas have shown improvement t y the speculati v¢ 
feeling which has been manifested. Green teas have also been in great demand, 
and youvg hyson and hysons, especially the latter, have advanced materially. 





(From Messrs Lloyd, Matheson, and Co. 


7 er 
London, Jan. 22, 185 

The China Mail 
November. 

Immediately after the despatch of the last Overland Mail, and rather earli: 
than was anticipated, a movement took place in most articles of produce; an 
extensive speculation was entered into in the low qualities of congou, young hy- 
son, and hyson, each of which rapidly advanced some 2d per lb. It is general! 
supposed that the parties more immediately connected with the tea trade have 
not operated in congous to any extent at this advance, and therefore the in 
vestments made must have been the effect of capital seeking safe and profitab! 
employment in an article of produce. 
supply of export orders, and partly an opinion in regard to an alteration in th 
duty. The effect, however, is to take out of the market a large quantity, and to 
impart great firmness to all descriptions. 

In common congou there is nothing to-day under 104d per Ib; good and fair 
lld to 114d per ib. An extensive business has been done in the new arris 
from 1s to 1s 4d, but for the finest qualities the demand is very limited. Scented 
capers have advanced 1d per 1b, and scented orange pekoes 1d to 2d per! 
Souchonugs of the new season have realised 2s 3d to 2s 6d. 

In green teas the business done has been large. Canton young hysons have 
advanced 2d per lb; the Twankay and hyson kinds 2d to 3d per Ib. 
kays sales have been limited, owing to the advance in price. 
cially the lower grades, have risen 2d to 5d per lb, and Canton gunpowders ar 
now quoted 1s 2d to 1s 3d per lb. Imperials have also improved. 

The sales of the month were— 


arrived late on the 


Offered. Sold, 
pkg pkgs 
Jan. 16, 1,980 ... 1,600 These sales went off with spirit at an advance of 


2d to 3d on oolongs, 2d on young hysons, an‘ 
2d to 3d on hysons on the 
month. 

Scented orange pekoe and all descriptions of gre 
sold at full previous market rates—comm 
congous easicr, 


Jan. 22, 9,3 56 eee dam 0 


During the last few days the speculative demand in congou has 
previous rates cannot be obtained. 
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Manchester, Jan, 14, 185 


(From Messrs Barbour Br 

ANALYSIS OF HOME AND FOREIGN DEMAND 
ing table, availing ourselves of the returns of the Board of Trade regarding 1} 
exports of cotton yarn and goods. As regards the quantity consumed at hom 
we have very slender data to enable us to come to a correct conclusion. 





Tare of the Total Qu ties and Values of C Yarn Produced and Manu 
tured into Cloth in Great brit ; showing he relative quantities Ex 
and t for C imption at home duri t last eight irs. The figures: 
cn sand tenths. 
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Tt will be noticed that while our exports of yarn and goods during 1a 
: Pos ‘ : sterling. we have had to y 
exceed in value those of °48 by 4 millions sterling, we have had to pay 

i ’ t } ¢T 

lions more for the raw material. Messrs T. & H. Littledale and Co., of | 

pool, calculate the profits on the import of cotton during the year at pr 

2,000,0002, which spinners and manufacturers have to pay in the irst 

ry fr ¢ r 

and get back as they best can, in increased pric:s ! ir pr 
; : ‘ } r 

very important deductions may b drawn f 1 this ta { pa 

! l he ¥ ¢ ¢ ‘ 
present, will not allow us to enlarge onit. Taking the popu'at f 
Britain in round numbers at 30,000.000, the average cr in n of 
. lot ‘ +} urnoses. was. in 49 
cotton manufactures for clothing and other purpose i 
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Pepper has increased in value, and cannot be ' 
obtained under from 44d to 42d, being an advance of about 1d per Ib on last | 
month's quotations, and nearly 100 per cent on the prices of four months since. | 
Little has been done in cassia lignea; at the last sales an improvem '"* was | 
visible, but so trivial have transactions been in this article, that aby hig): | 
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10s id. The following is the value of the average annual consumption, per 
head of our cotton manufactures in various countries during the years 1845, 
'46, and "47. The government returns do not enable us to givethe same informa- 
tion for the last two years. ‘ 
Europe. India, China. U. States. B. N. Amer. Mexico. Brazil. C. Amer 
WR45 BORA nce Ghd cre FA ove ISDEA ore 889A ee THA wee SHG¥A we « 
11846 21d ovo GEd oe Gd oe 183d wn. T8630 we 4d oe CS5Sd w 6d 
1847 f3d .. Sid ow Fd ow 33 id isigd... 1d .. 580d .. 6d 
In reference tc the amount taken by the North American colonies, we may 
state that it was beyond their legitimate requirements, as the over-trading 
carried on previous to the year 1548 has ended in the bankruptcy of more than 
half the merchants in Lower Canada. The Brazil consumption is also large: 
a small quantity of our shipments to that country are re-shipped to the Western 
Coast of Africa, which we do not take into account, as they would not alter the 
average much. 
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(From Messrs Gibson, Ord, and Co.'s Circular.) 
Manchester, January 22, 1850. 

As respects the prospects of trade in the cotton districts, we consider them as 
highly promising. Our home trade demand is now on a most extensive scale, 
certainly much beyond what we have ever before experienced, and from the 
great cheapness of food and other necessaries, together with the full employment 
of the operative and labouring classes throughout the kingdom, it is only rea- 
sonable to expect that the consumption of articles of clothing will be very large. 
The advance which has taken place in cotton will not, we think, have any effect on 
our home consumption ; when bread is cheap, a few pence in the price of a garment 
will not prevent its purchase, as it isin such times that the poor lay up stocks of 
clothing—a species of savings bank, against the day of adversity. Neither do we 
| consider that our export trade wiil be affected to any extent, for, although we have 
j always found when prices are low that our goods have gone most freely into con- 
, sumption, yet, considering that they are now but a shade above the average of 
the last five years, we caunot see any just ground to apprehend a falling off 
at all commensurate with the increased wants of our own population. The in- 
ference to be drawn is, that our mills will during the present year be kept in 
full employment, and that the consumption of the raw material will not be 
under that of the past, provided indeea that the price does not materially 
exceed that now current, and which under all circumstances must be considered 
reasonable. On the probable supply of cotton much anxiety is naturally felt ; 
and, although it may be considered adverse to the interest of those around ua, 
as it assuredly is to our own, to give expression to any feeling calculated to 
enhance prices, we must say, that in common with many others, we do feel 
considerable apprehension as to the out-turn of the American crop. The large 
advance which took place so early as the middle of October must now be looked 
upon as a fortunate circumstance, serving the double purpose of drawing from 
all quarters the greatest possible amount of supplies, and acting as a stimulant 
to increased production in another season. 


— 
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Circulars have been received from— 

Messrs Taylor and Bright—Sandars and Claxton—J. and C. Sturge—Carlisle, Capel, 
and Co.—W. E. Franks and Son—M. de Embi! and Co—W. Howell and Hale— David- 
son and Corion—Witherby and Hanson—T. and R. Mofiatt—Fry, Boyle, and Co.—I1. 

, Sylvester—R. G. Busby. 


. 
Foreign Correspondence. 
| From our Paris Correspondent. 
Paris, Jan, 24, 1050, 
The reports of coups d'etat are subsiding. The President's weekly 
; paper, Le Napoleon, has contradicted them, but in such a manner that 
, itseems probable Louis Napoleon is only waiting for a favourable 
i circumstance to execuie his secret designs. That paper says, Louis 
, Napoleon might have seized upon the sovereign power on several 
| Opportunities, as on the 10th December 1848, on the 29th January 
i and 13th June 1849 ; and, if he abstained from any violent measure, 
it is a proof that he is decided to adhere strictly to the constitution. | 
_ The friends of Louis Napoleon do not conceal the real views of the 
Elysce. They are continually repeating that the Legislative As- 
7 sembly will not complete itstime; that there is no possibility of 
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governing with it, and it must be put aside as soon as su ficient pre- 
parations have been taken to secure success. 

It had been announced by several papers that the President had 

j been about to name General Maignau as Commander of the National 
Guar ds and of the garrison of Paris, in the place of General Changar- 
; nier, because he doubted the entire devotedness of this last general. It 
} istrue that General Changarnier is very close, and abstains from 
i saying a word which might be construed in favour of or egainst a 
4 Coup d'etat. If such an attempt were made, he might as wel! declare 
himself against the President, and arrest him,as defend his cause and 
i contribute to the success of the coup d'etat. General Maignau, on the 
contrary, is known as truly Bonapaitist. He was even compromised 
{ on account of Louis Napoleon at the time of the conspiracy of 
Boulogne. 

The Assembly have voted, on Saturday last, the first reading of the 
Public Instruction Bill, after seven sittings, and they will examine 
the 104 articles of the bill for the second reading. Several important 
speeches have been delivered, but the legitimists and conservatives do 
not agree upon many articles, and the ultimate fateof the bill is 
doubtful, though the first reading was adopted by 455 votes 
against 187. 

The Assembly is at this moment examining a bill for the transpor- 
tation into Algeria of the 648 prisoners of June 1848, who are still on 
the hulks of Belle Isle-en-mer. Out of 15,000 prisoners who had been 

} made after the bloody battle of June, 6,000 had been transported 

without judgment, and as a measure of public safety. As, however 

it was understood that such a punishment was an iniquity, since no 
trial had taken place, Louis Napoleon granted a pardon to many of 
them, and those pardons were so numerous that the number fell from 
6,000 to 468. But those who remain at this moment on the hulks are 

, the very scum of the transported, and dangerous fellows. ‘The Mon- 
| tagne las demanded, however, that they should be sent before the 
, tribunal, in order to undergo atrial. But the majority was not dis- 
} posed to grant such a demand, and it has voted their transportation 
| inte Algeria. It seems, however, that this measure is not without 
| danger. These men, when in Algeria, will not be so strictly kept in 
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to the Arabs. 

There was never so great a fear of socialism in the Government 
and the National Assembly as at this moment, and it seems that this 
fear is the sole tie which prevents the majority of the Assembly from || 
declaring an open war tothe President. The Ministers, who are || 
aware of this fear, avail themselves of it to obtain a majority upon | | 
every question. 

It is that fear of socialism which prevents the government from | 
convoking immediately the electors for the return of new representa | 
tives in lieu of those who have been condemned by the High Court of | 
Versailles. The judgment was proclaimed on the 13th of No- 
vember, and the electors ought to have been convened in December, | 
put the Government said that it was dangerous for trade to have 
elections in the month of December, because it might trouble 
commercial activity. But the convocation has not yet taken place, 
and it is said that it is adjourned to April next. It is said that the 
Government apprehends that the 32 representatives might be s0- 
cialists ; and an election, which has just taken place in the Gard, 
having turned in favour of M. Favand, a socialist candidate, who |}, 
succeeds a legitimist member, these apprehensions have iccreased, 
and determine the Government to delay the new elections as much 
as possible. He avails himself of these delays to prepare the electors. 
The electoral lists of Paris have been scrupulously sifted, and 50,000 | 
electors have been erased as unduly inscribed. They hope that, in 
consequence of this change in the lists, the conservatives will be able | 
to obtain the three representatives who are to be returned, 

The Minister of the Interior has also sent orders to all the Pre- |} 
fects, in order to dismiss forthwith all the primary tutors who have 
socialist opinions, and hopes that their successors will have a great 
influence in the election. But the Government might be deceived 
in this supposition. The dismisged tutors will not leave the locali- 
ties where they taught the children of the peasants—they will be 
considered as martyrs, and may have a still greater influence than 
before. I find, also, that the number of the socialist tutors had been 
much exaggerated ; 3,000 of them, out of 30,000, have such political 
opinions, and all the others are moderate, and avoid treating political 
questions. 

I hear to-day that MM. Rothschild Brothers have received from 
the Pope the requisite powers to negotiate a new Roman loan of | 
30,000,000 fr. Negotiations had already been tried with MM. Fould 
and Fould, Oppenheim, but the holy father could not agree with 
that firm about the conditions. The negotiation of the new Roman 
loan is considered as a proof that the Pope will not tarry long, but 
return into his capital. 

It is announced that the agents of the elder and younger branches 
of the Bourbons are continuing their negotiations, in order to prepare 
a treaty by which the Count of Chambord would be recognised by 
the branch of Orleans as the sole owner of the French crown, on con- 
dition that the Count of Paris would be declared the apparent heir of 
the king. But the legitimists have raised a difficulty which has ad- | 
journed the negotiations. They require of the Orleanist branch a 
public declaration that if the universal vote should elect the Count | 
of Paris as King of France, they would refuse the title in his name, | 
and declare that the Count of Chambord is the legitimate sovereign | 


ee 


of France. | 

The Custom-house has just published a table of the imports and 
exports of goods in 1847, 1848, and 1849. The taxes gathered during | 
each of these years for imports amount, viz :—1847, to 134,117,730f; | 
1848, to 89,448,458f: 1849, to 127,786,458f. Thus the year 1849 pre- | 
sents an increase of 38,338,000f over 1848, and the decrease com- 
pared with 1847 is but 6,331,2726. | 

The month of December 1849 has nearly equalled the amount of | 
1847. That month has yielded in 1847, 10,544,178f; in 1848, | 
9,000,565f ; and in 1849, 10,299,176f. 

‘Lhe following are the principal goods which have given an increase 
of taxes in 1849 for the imports :— 


1847 1848 1849 

francs francs francs 
COOEED:  ccccicctadasansaten 15,300,013 ...... 18,873,310 ..... - 16,912,065 
Raw Cottom — ......0. 9,818,152  ...00 9,747,277  .eccoe 18,978,804 
EE © avccnuuskseshbae 1,440,960 ...... CSL AGE cscies 636,091 
SNE di bavavkschoastadkeson SOOLTTS  cecvee 4,278,878  ..oc0- 4,878,522 
SOU SOE acaceucntcsaces 8,300,704  ....0. 5,994,629  cecooe 8,399,957 
BONGIED cisscvesedcss babi eee nenisx 478,442 = .ccoce 702,476 
Rew Wel .cscccsncese 6,730,858 = ....0- 3,064,950  ...00e 8,877,406 
Sugar of Colonies 41,552,814 ...... 22,656,222 ...... 380,758,237 
Foreign Sugar ...... ZBBR ASO  cvscce 7,220,890 ...... 14,140,602 


_ The goods which have chiefly suffered are cast-iron, which yielded 
in 1647, 5,312,837f ; in 1848, 2,451,342f; and in 1849, 1,512,066f. 


The following are the variations of our securities from Jan. 17 to Jan. 23 :—~— 
fc rs 

Steet ereeeeeeereee eeeeee 5 at 57 65 

The Five per Cents improved cccccccccccccsserecccccecce 20 94 35 


The Three per Cents declined 0 
0 
The Bank Shares have declined.......cccsccrcssssssesene 17 50 2360 0 
1 
1 
1 





INOrthern 02 cosverceecovscccvcovcccecosccececese sce cve cc csceee 25 460 O 
Strasburg  cocccccrecscccccces 25 357 50 





DEGIBIEE csschevcsntscesdseossdsunbinnies eadenenieuboenscioansnenines 25 273 75 
Orleans is without change at ...cccccrssresserseesceeceeees 830 0 
BRIDINDIL sisiosrebvanhbeinabnpaciiinebiniehatbiashdcevesonietseeenieses 585 0 


Havre has improved.cocccocccsscccscsccoscovsesecessececcvens 2 60 250 0 


, 


Hatr-past Four.—We had a very firm market, and the prices were 
again looking upwards. 

There is a settled will among powerful capitalists to push up our 5 
per cents towards par. 

The Five per Cents were done from 94f 35c to 94f 60c, and left off 
94f 55¢; the Three per Cents from 57f 65c to 57f 70c; the Bank 
shares from 2,360f to 2,365f. The Northerns were in advance from 


463f 75c to 467f 50c; Strasburg at 361f 25c; N 273 75¢; 
Orleans at 835f; Rouen at 5e5h c3 Nantes at 273f 750; 
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Correspondence. 


RIG R FRAD SB 
To the Editor of the Economists. 

Srr,—In your last number a letter appeared, headed “ Diminution of Irish 
Trade,” and signed “ A Scotch Reader,” which, though written with good inten- 
tions, is yet calculated to mislead your readers as to the actual state of business 
in Ireland. The writer gives the proportion which the Irish business of a ma- 
nufacturing firm has borne to their whole business during the last six years 
{omitting the last decimals), as under :— 


100k: scam cvccscccccasoncceacs ecceocosccccsscccesecscceccocces = 39°S POP Cont 
2O4E  cavescconecorecee envccasceseecesocscsces ereveseetsersouceee - 2 
1BA6 — scescacereees pedssedessdensennsenssensacs etasonseseesecess +» 189 
BORE. sisscrensccons pcsoveseecneaanabesnendesnctee wapacedvenssete « = 
BOAB: - scssvicannians nsdnianemiconsenniess piaesssiuseotsenevevens on 
1319 — ...recccccccsecscccccvccccccevcccccceeesecsccceere: sescecees 18 


Fashion changes so rapidly, and one species of manufacture is so quickly su- 
perseded by another of akindred character, that the individual expe ience of 
a@ manufacturer engaged in a single branch of business can form no criterion as 
to the actual amount of business transacted in any country. The above table 
also shows that the Irish business of the house referred to formed but an insig- 
nificant part of their whole trade. 

I an glad to have it in my power to present to your readers what I believe 
to be as accurate a representation of the trade of U/ster for the last eight years 
as can readily be arrived at. The table below gives the proportion of the sales 
of a wholesale warehouse in this town doing their whole business in that pro- 
vince, and I send you my name below as a voucher for its accuracy. I may 
mention that, during the last three years, one wholesale warehouse has ceased 
to exist, while during the same period three new concerns have commenced busi- 
ness. It would be of considerable importance towards ascertaining the actual 
state of Ireland during these years could accurate tables be obtained of the 
experience of the wholesale warehousemen of Dublin and Cork. The 
following are our proportionate salee for the last eight years, taking our sa!es in 
1849 as 100:— 





BOGD scssevces Sdbeensesoccece ddcceoceccsoocesosesonccsocscsoceesose . & 
BOGS scccnevossves Sevecceces hae eae dicduubbecnestanuiepesvesenes wu 
1B48 ccccescese secede etartece ebGesendesestseweseecssenacsecessoeece 116 
DOES. cccrcccconecescsncescscccccncececcessnvenccesooccsconceeesocsse 117 
EUGU scmssucens eennssoecs Sbbdedcedascresecdsoscesosseseseeseoesesece 87 
SOOT sesscciaracts eecceccecoce Cecccccccccceccccceecececoseececoooocs 58 
DOOD ccrciniscnncataiidenakiensedivendcdacaednacvenseeeseerserte 88 
BOSD: covcccsoarsschoesinweessenases steubieemee seein ae 


—The average of the eight years is 95. 


Belfast, Jan. 22, 1850. A BELFAST MERCHANT. 





Neus of the Uteck. 
COURT AND ARISTOCRACY. 
Her Masesty and the Royal Family continue at Windsor. 

The forthcoming performances at the Royal Palace at Windsor were originally 
intended (as last season) to consist of five, but in consequence of the lamented 
decease of the Queen Dowager, and the Court mourning, have been necessarily 
restricted to two, which are to take place on Friday the 1st, and Friday the 8th, 
of February. 

Prince Albert presided on Thursday at a meeting of the Royal Commission 
for the promotion of the Exhibition of the Works of Industry of all Nations, to 
be held in the year 1851. 

Lady John Russell has issued invitations for a series of assemblies, on 
Wednesday evenings, at her residence in Chesham-place. The first took place 
on the 25rd instant. 





METROPOLIS. 


OPENING OF PARLIAMENT.—We are informed that her Majesty will not 
Open the next session of Parliament in person. We have reason to believe that 
her Majesty’s absence on that occasion will be owing to the near approach of an 
event which will probably add another member to the Royal Family in April 
next.— TJimes. 

THE ADDRESS.—We have reason to believe that in the House of Lords Lord 
Essex will propose, and Lord Methuén second, the address in reply to the 
Queen’s Speech.—Times. 

THe Evectric TELEGRAPH ComPpANY has now laid down wires by which 
the transmission of messages from the branch office at Charing-cross direct to 
all parts of the kingdom, can be effected at any hour during the day or night. 
This arrangement, from the proximity of the office to the Houses of Parliament, 
law courts, &c., will increase the rapidity of telegraphic communication, both 
public and private, from the West-end of the metropolis. 

THE BALLAST-HEAVERS.—A meeting of gentlemen took place on Tuesday 
at the London Tavera, including, amongst others, Sir James,Duke, Bart., M.P., 
in the chair ; Mr Pearson, M.P.; Mr Pewtress, Mr Millard, Mr Harrison, Mr 
Dakin, Mr John Wood, the Rev. Mr Cattley, Mr Mayhew, and Mr Delane, for 
the purpose of extending to the Thames Ballast-heavers similar protection 
sgainst the malpractices of the publicans, to that afforded by the Coal-whippers 
act. 


PAROCHIAL WATER SuppLy AssocrATion.—A meeting of the members of 
this association was held on Tuesday evening at the Vestry-room of St Paul's 
Church, Covent garden, to receive the report of the committee appointed at St 
Martin’s on the 7th instant, and for the transaction of general business. J. 
Wyld, Esq., M.P. for Bodmin, offered to advance a sum of 500! to enable the 
committee to discharge all preliminary expenses, which was to be repaid when 
the funds of the association should be in a sufficiently prosperous condition, and 
On the terms that no member should be personally liable for the repayment of 
the amount. The committee recommended that Mr Wyld’s offer should be ac- 
cepted with thanks, and that that gentleman should be appointed treasurer pro 
tem until application should be made to J. Masterman, Esq., M.P., and Baron 
Rothschild, to become joint treasurers of the association. The report concluded 
with recommending an active canvass of those parishes which have not yet 
Joined the movement. It was stated that the principles which the association 
seeks to establish are, that the water supply of the metropolis should not be in 
the hands of joint stock companies, and that it should not be subject to the 
principle of centralisation by government, as in the case of sewers, but should 
be under the control of the ratepayers of the different parishes. The report, 
after some discussion on Mr Wyld’s proposal, was received and adopted. 
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THE Russian Loan.—A public meeting was held at the London Tavern on | 
Friday, to consider the proposal issued for negotiating a loan for the Russian | 
government in this country. The body of the hall, the gallery, and even the | 
staircase and landing leading to the large hall, were crowded long before the | 
hour named for taking the chair (one o'clock). 


and also several foreigners, said to be Russian subjects. Mr Cobden made a 
telling speech, and was loudly applauded. 

H&ALTH OF LONDON DURING THE WEEK.—In the week ending last Saturday, 
1,156 deaths were registered in the metropolitan districts; the average for ten 
corresponding weeks of previous years (1840-9) is 1,125, which, if correction be 
made for increase of population, becomes 1,227. The lowest number in the ten | 
weeks was 916 in 1840; the highest was 1,401 in 1848. Though the rate of 
mortality has much increased since December, and the present return shows an | 
increase of nearly a hundred on the previous week, the deaths are still less than | 
the average by 71. To the coldness of the weather may be chiefly ascribed the 
increase of mortality which recent returns have exhibited. In the last three 
weeks the deaths from phthisis, or consumption, have been respectively 129, 
140, and 157 (the corrected average for last week being 146); from bronchitis, , 
103, 120, and 131 (the average being 73); from asthma, 19, 35, and 27 (the 
average being 52); and from pneumonia, 95, $3, and 85, whilst the average is 117. 


Of the 85 persons (comparatively few) who died last week from pneumonia, 60 were | 
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children ; but of the 131 who died from bronchitis, which much exceeds the ave- | 
rage, by far the larger proportion were persons of advanced age. Seven men and | 
14 women died last week at 85 years of age and upwards; one of the Jatter, in 
Bishopsgate workhouse, had reached the age of 99. Epidemic diseases continue 
to be less fatal than usual, except measles, which carried off 37 children, or rather 
more than the average. This disease ranged in the corresponding weeks of ten pre- 
vions years, from 8 to 51. Only 10 deaths occurred from diarrhcea; and no deaths , 
are ascribed to cholera in the returns of the week ; but a man who had cholera in | 
August, and never wholly recovered from the effects of it, died in St Thomas’s 
Hospital, where he had been for nine weeks. During the last seven weeks 
only 2 deaths from cholera have appeared in the bills of mortality. The mean | 
daily reading of the barometer of the Greenwich Observatory was 29°574 inches. | 
The mean daily temperature ranged from 25°5 degrees on Tuesday to 40°6 degrees 
on Saturday. The mean of the week was 31°1 degrees, which is 5°5 degrees less 
than the average of the same week in seven years. On Tuesday the mean 
temperature was nearly 11 degrees less than the average. Births registered last 
week, 1,383 ; males, 683; females, 700. Deaths last week, 1,156; males, 546; 


females, 610. ‘ 


—_—_—_—_—_—_— 
PROVINCES. 


RENTS AND PROTECTION.—Colonel Mason, High Sheriff of Norfolk, and a 
stanch protectionist, has returned the following answer to an application made 





by his tenantry for a reduction of rent, in consequence of the low price of farm- | 
To the tenants of my property. | 


ing produce :—* Necton hall, Nov. 25, 1849. 
My good friends,— By free trade the government of the country has put the 
landed interest of the United Kingdom under a different position than that in 
which it has been placed. It becomes necessary, therefore, for those who 
possess landed property, and for those who hire it, to come to aright adjust- 
ment of terms between them, as the circumstances of the case may require. In my 
own occupation of about 580 acres (of which 100 acres as my steward testifies, 
yield no profit), notwithstanding the great disadvantages under which a gentle- 
man must always farm, and although I have sustained a loss of five score stock 
ewes, I have up to St Michiael last not only made my rent, but more than obtained 
10 per cent for my capital invested in live and dead stock. I therefore am 
come to this conclusion, that all and each of you shall have the opportunity of 
accepting the terms herein proposed: of re-hiring your farm upon a new valua- 
tion, or of giving up your farms, according as may be considered best for your 
advantage under the altered nature of your tenure. I shall request that a 
reply from each may be sent within 14 days from the date of this document. 
(By direction of) your sincere well-wisher and landlord, W. Mason.” 

Mr DISRAELI AND HIS TENANTS.—Referring to Mr Disraeli’s denial of the 
alleged raising of his rents, the Aylesbury News says:—In Mr Norris’s time Mr 
Gillett paid 2002 per annum rent. He offered Mr Disraeli 250/ for the same 
farm. The protectionist chief refused this. Mr Gillett gave up the farm, and 
Mr Redrup has taken it at the advanced rent. Mr Gillett made this statement 
in a room at Great Marlow, before at least twelve persons, after Mr Disraeli’s 
flaming speech. Protection was in full swing when the rent was 200/; now 
that protection is down, up goes the rent to 250/. Then when we declare that 
the great organ of mystification, and the mighty hero of village ascendancy, is 
receiving an advance of rent, he his the daring to affirm that it is false. 

MURDER AND SUICIDE AT MANcCHESTER.—Considerable gloom has been 
occasioned in this city by the discovery on Monday morning of a melancholy case 
ef suicide and supposed murder, which took place under very mysterious circum- 
stances. The deceased is Mr Alexander Novelli, a gentleman well known as one of 
the largest shipping merchants in this city. He was found on Monday morning, 
about 8 o’cloek, hanging in his bedroom, with the rope attached to the bedposts 
at his residence, Cliff mount, Lower Broughton, and his sister-in-law, Mra Har- 
riet Novelli, the wife of his late brother, Louis Novelli, was found quite dead, 
lying upon the drawing room floor with a glass of gin on the table beside her. 
The jury have not yet held their inquest; we cannot therefore state anything 
further inthe matter. Mr A. Novelli was a widower. It is stated that he at- 
tended Prestwich church, a distance of three miles from his house, on Sunday 
morning, in company with his deceased sister, and that they spent the evening 
together a3 usual. It appeared upon medical examination that Mrs Novelli had 
died by strangulation. Though no living evidence can be procured which may 
lead to the discovery of the causes which have immediately led to the appalling 
result which has been described, the general impression is that Mr Alexander 
Novelli, who, it is reported, was passionately fond of his sister-in law, had been 
on the Sunday evening tendering his suit, that he was rejected, and that in a 
moment of frenzy he strangled the object of his love ; that afterwards he retired 
to his chamber, and to bed, but that overcome by feelings of remorse and hor- 
ror, he destroyed himself as before stated. A coroner’s inquest has been held, the 
verdict being—"“That Mr Novelli had destroyed the lives, first of Mrs Novelli, 
and afterwards of himself, being at the time of unsound mind.” ar 

Tae Corton TRADE.—The government authorities have been memorialised 
by the associated cotton brokers of the port of Liverpool, embracing nearly the 
whole of the firms engaged in the buying and selling of cotton, representing 
that it is desirable for the interests of merchantsand others employed in the cot- 
ton trade to have correct information of the quantity and descriptions of raw 
cotton wool exported from this kingdom; and that by the present method of 
entering raw cotton for exportation at the Custom House, it is impossible to 
distinguish the several kinds of cotton exported, and therefure to keep a correct 
account of the stocks lying at the different ports. In order to rectify this - 
ficiency of statistical information, the authorities are asked to issue an oF oe 
that all entries for exportation shall give the quantity of bales, an i the so 
and description of the article, as such a number of bales, weighing so muc 
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i There were in the body of the | 
meeting a considerable number of persons connected with the stock exchange, | 
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American cotton, or Brazil, Egyptian, or East India cotton, as the case may be. 

It has been ascertained that this alteration in the official entries will give little 
| or no extra trouble to any of the officers of the customs, and that it will enable 
| the Board of Trade, as well a8 merchants and brokers, to obtain correct sta- 
tistical information, which by the existing mode of entering the article is alto- 
gether impracticable. it has hitherto been customary to return the article as 
cotton wool only, without any further description, and the manufacturers of 
Manchester, and also the merchants and dealers in this article, are very anxious 
to obtain more correct accounts of the stock of cotton wool existing in this 
kingdom than has hitherto been possible, 

PROTECTIONIST MEETINGS have been held at various places during the week, 
many of them being more or less riotous. At Croydon an amendment in fa- 
your of free trade was moved, and was supported by a very large portion of the 
meeting ; but the chairman declared the original resolution to be carried, upon 
which a scene of great uproar and confusion ensued, and the meeting broke up 
in disorder. At Reading, the farmers, encouraged by the Marquis of Down- 
shire, who advised them not to be put down by clamour, as at the county of 
Down meeting, had recourse to “ physical force” to eject the “ free traders,” who 
| revenged themselves by smashing the windows and pelting the farmers as they 

came out. The meeting was a continued scene of uproar, and the venerable 

| Earl of Radnor was assailed with the most brutal indignities and cries of 
| “Turn him out !"—At Worcester, resolution after resolution passed in dumb 
show, and the chairman vacated his post. Three cheers were given for free 
trade, three cheers for Cobden, three for Bright, three for Sir Robert, and three, 
or rather three-and thirty, tremendous groans for protection. The chagrin, 
disappointment, and anger of the landowners, &c., was exceedingly great. After 
the chairman had left the chair, the two parties remained in possession of the 
court for nearly balf-an-hour, and neither seemed inclined to move out. The 
uproar at times was terrific. At the county meeting held at Penenden Heath, 
Lord Stanley and Sir E. Filmer were treated by the people with but little 
respect, being saluted with cries of “Shut up,” “ Enough,” * Go home,” and so 
forth. The protectionist resolutions were carried, however ; though not by a 
| large majority. The High Sheriff then declared the meeting to be dissolved, 
and its various members separated accordingly, the gentlemen to their horses 
| and carriages, and the others to the roadside to pelt them with mud, which was 

very plentiful, and not at all sparingly distributed. 
|  Repvction or Rents —The Marl: Lane Express of Monday devoted a whole 
i column to the lists of noblemen and others who have submitted to a reduction 
of their rents, varying in amount from 10/ to 20/ per cent. 
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SCOTLAND. 


_—— 


Destrverion oF BuctANAN Hovse.—On Monday evening, Buchanan house, 
| on the shores of Loch Lomond, the Scottish seat of the Duke of Montrose, was 

! totally destroyed by fire. How the fire originated is not yet known, but there 

is no reason to consider it otherwise than accidental. Soon after the flames 

1 were discovered they obtained a complete mastery. The houve, with the greater 

' part of its furniture and “ plenishing,” has been distroyed. 


i The ducal family 
4 { was absent at the time. The house was spacious and comfortable, and most 
f / delightfully situated in a fine lawn dotted with old timber ; but it had none of the 
t high graces of architecture to recommend it. The land and castles upon it have 
; | been long in the possession of the Montrose family, and the mansion formed their 
{ only seat in Scotland. ‘The loss is partly covered by insurance; butit is feared 


that many relics and old family papers, which money cannot replace, have pe- 
rished. 
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IRELAND. 


THE GREAT PROTECTIONIST MEETING.—The great protectionist meeting of 
noblemen, proprietors, and tenants, was held in the Dublin Rotunda, on Thurs- 

| day. The Marquis of Downshire was in the chair ; the Marquis of Westmeath, 
the Earls of Shannon, Glengall, Roden, Mayo, Bandon, and Howth, Lords 
Castlemaine and Clements ; and some half score of Members of Parliament, at- 
tended the muster; which, with J.P.’s, Doctors, and Esquires, swells to a list 
of a column long in the pages of a protectionist journal. The Earl of Glengall 
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FS moved the first resolution, in a speech insisting that the battle is not lost, but 
: only begun ; and urging the use of “the most gentlemanly persuasions” by all 
: present to register a pure protectionist constituency, against the ensuing elections. 
i The Marquis of Westmeath said, as Lord John Russell is to much of a gentleman 


to be “inebriate” at his post, it could only be supposed that he is utterly unfit 
to be at the head of the government. The meeting seemed very unanimous in 
| sentiment. The first resolution recommended a petition to the Queen, setting 


The second called for remedial measures to stay the downward progress of 
} events. 


. j forth the misery and distress to which the country has been reduced of late years. 
; 


The third urged that a committee take instant steps to lay the petition 
before her Majesty. The fourth declared all Irish interests to have been sacrificed 
by the Imperial policy, the only remedy for which was a return to protection. 
The fifth was coudemnatory of the Irish poor law. The sixth demanded the 


; development of the great resources of Ireland. The seventh was favourable to 
k an adjustment of the relations between landlord and tenant. The eighth called 
A ; On the Iri-h members to support no political parties who would not listen to 


their just demands for redress. The ninth urged the propriety, in the event of 
the prayer of the petitioners being disregarded, of petitioning the Queen to dis- 
/ solve Parliament. The meeting terminated at seven o’ck " 
a tion, all sections of the Irish ; 

if of the convention. 


; xck.— With one excep- 
‘4 press are unanimous in opinion as to the real object 
In vain did the speakers—especially Mr Butt, the lion of 
the day—protest against the notion that it was a landlords’ question which 
they had met to discuss ; in vain did they declare that it was sympathy for the 
tenant, the labourer, and the artisan that engrossed their thoughts—all was of 
no avail. _ Beyond the pale of the rotunda the public obstinately and perversely 
| Closed their ears against the dulcet eloquence of the orators, and even the most 
fiery Mitchellite abjured the idea of an appeal to the “ cannon’s mouth” for the 
sake of bolstering up high prices or retaining the present standard of rents 
THE COUNTER AGGREGATE MEETING.—The metropolitan , 
meeting comes off on Monday next, at the Rotunda. 
preside, and good sport may be anticipated, as some of 
the recent demonstration have pledged themselves 
their antagonists. 
REPRESENTATION or TIPPERARY.— 
number, it is alleged, of some 2,000, 


anti-protection 
The Lord Mayor is to 
the leading speakers at 
to attend face to face with 


The protectionists of Tipperary, to the 
have presented an address to the county 


c d ther to change their present opinions of the 
policy of free trade or resign their seats in parliament. Mr Nicholas Maher 


has replied to the invitation, and obstin i i 
’ ately declines to adopt 
" courses chalked out by the requisitionists. eee 


THE Apprgss To L »Rp Ropen. —The 


te for presentation. 


; J . celebrated A 
a with Lord Roden is at length in a fit sta: enemas 


The ceremony was 


to take place at the Bilton Hotel, last evening, at 4 o'clock. ‘he document, it 


is stated, has 8,000 or 9,000 signatures attached to it ; 
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found some 50 peers, 70 M.P.’s, honourables, and baronets, nearly 206 deputy. 
lieutenants, and 800 magistrates. 

BUSINESS OF THE CouRT OF CHANCERY.—The following remarkable state. | 
ment, based, we understand, upon official data, appearsin the Evening Mail:— 
*‘ The Court of Chancery has succumbed under that long course of negligence, 
and procrastination, and coincident fee-exacting and cost-making that has aided | 
so largely in speeding this unfortunate country in its road to ruin. On a single 
day— Saturday last—no fewer than 16 Chancery suits were formally abandoned, 
and the number that has been withdrawn from the jurisdiction of the Chancellor 
since the commencement of the proceedings by the Incumbered Estates Com- 
missioners, now amounts to no less than 105. Under the Act for the Sale of | 
Incumbered Estates, a person obtaining an absolute order for sale becomes | 
entitled to the great boon of an immediate release from the talons of the Chan- 


cellor. All proceedings that may be going on against him in the matter in the 
Court of Chancery are forthwith stopped upon the production of a certificate | 
from the commissioners, stating that they have taken hiscase in hand. There | 
were 105 such certificates lodged up to Saturday, the 19th inst. The game has 
been overplayed. ‘For 35 years,’said one of the officials in the case of Mr || 
Guiness’s purchase of the Blessington estate, which we some time since made | 
public ‘for 35 years we have been acting upon a system, the operation of which 

is in this case to multiply the necessary costs by nine—when one formal act, | 
and one official fee, and one bill of costs would satisfy all just requirements, there 
must be nine. Ican remember that such has been the custom for 35 years. | 
How can I change it ?? The change has been begun at last, and it asssredly 
will not be limited to dealings with incumbered estates.” 











FOREIGN AND COLONIAL. 


SWITZERLAND. 
The budget for the year 1850, which has been presented to the Federal Coun- 
cil, shows a surplus of revenue over expenditure of 965,046f. 








AUSTRIA. 

The arrival of the Archduke John had created a perceptible sensation in 
that capital. The ex-Regent recently had the honour of an interview with 
the Emperor, to whom his Royal Highness gave a most fecling description of 
the state of Germany, and earnestly pointed out to his Imperial Majesty 
how great was the risk incurred by Austria, at this period of the history of 
the world, in the event of Prussia contriving to obtain a preponderating in- 
fluence in Germany. 

The Pesth Zeitung contains 43 sentences which have been published by the 
court marial at Arad. All those condemned were Austrian officers who had 
fought to the last in the Hungarian army ; 23 of these unfortunate men who 
were sentenced to death have had their punishment commuted to 16 years’ 
imprisonment ; the others will be confined in a fortress for 6,10, and 12 years. 
Diplomatic relations between Austria and Turkey are about to be resumed. 


—— 





PRUSSIA, 

The Borsen Halle is quite astonished that the committee of the first chamber 
at Berlin, appointed to inquire into the condition of the spinners and weavers, 
should have recommended protective duties and drawbacks. We have ceased 
to be astonished at any thing done by continental statesmen; for, if ever men 
were ignorantly driven to do mischief and provoke further revolutions, the con- 
tinental statesmen are so driven, by their imitation of the preposterous commer- 
cial regulations of former times and other countries. 

The royal messege absorbed every other interest, and the elections for the 
Erfurt Assembly were quite neglected. A very small party only was satisfied 
with ths royal message. The Constitutionalists were much excited, and had 
taken a decided part against the propositions. Even the Conservative Con- 
stitutional party openly disapproved them. 

The Berlin letters of the 18th and 19th inst. in the German papers, agree 
on the continuance and importance of the Ministerial, or, more properly 
speaking, Constitutional crisis. No advance has as yet been made, and the 
state of affairs has consequently assumed a darker shade. 

The Kolner Zeitung has a telegraphic despatch from Berlin of the 22nd inst., 
stating that the draught of the law regulating the burdens on land and 
abolishing the privileges and exemptions of the land tax which were hitherto 
enjoyed by certain classes and domains of the Prussian monarchy has been 
brought forward, The parties concerned are to have no indemnification. 


RUSSIA, 

The Hamburg Borsenhalle of Friday, on the authority of a letter from St 
Petersburg, dated the 3rd January, positively contradicts, as unfounded, the 
statement of the Globe that negotiations were going forward between the go- 
vernments of Russia and England with reference to commercial changes, 
The tariff question remained, as before, in statu quo. 

The St Petersburg Journal of Jan. 6 mentions the discovery of a conspiracy 
by anumber of persons, among whom were several oflicers, to overthrow the 
Government. Some of them were found to be persons of bad character, but | 
others were the victims of fallacious promises. By command of his Majesty | 
the Emperor a commission qf inquiry was instituted. After minute and | 
careful investigation, which lasted five months, his Majesty has granted a | 
complete amnesty to all those who joined the conspiracy through inadvert- 
enee or thoughtiessness. The 1ingleaders, twenty-one in number, were 
tried by court martial, and being convicted of an attempt to overthrow the 
empire, to subvert religion, and to abolish the existing state of things, were 
declared to be worthy of death, and were sentenced to be shot. ‘The Empe- 
ror, after carefully reading the proceedings of the court martial, commanded 
that the twenty-one ringleaders should have their sentence read to them in 
presence of the whole body of the troops, all the preliminary preparations | 
for carrying out the sentence of death being also gone through, and that they 
should then be informed that the Emperor granted them their lives, and 
instead of inflitcing upon them the sentence of death which they had me- 
rited, declared them to be deprived of all their civil rights, and in propor- 
tion to the extent of their criminality to be sentenced to hard labour in the 
mines, to work at the fortifications, or to enter the army after a certain term 
of imprisonment. Nearly all these persons are young men. 





| 
UNITED STATES, | 
Papers from New York are to the 8th inst. | 
General Cass had made a great speech in the Senate, suggesting the suspen- | 
sion of all diplomatic relations with Austria, in consequecnce of the inhuma- | 
nities and barbarities which she inflieted on such of the gallant Hungarians as | 
unfortunately fell within her clutches, without regard to age or sex. The sub- 
ject was discussed generally in the organ of public opinion. | 
It is rumoured that the President will veto a territorial bill for New Mexico, | 
if it includes the Wilmot proviso ; but that he will approve of a bill admitting 


amongst which are to be | California as a state, even with that proviso. | 
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On the slavery question Mr Benton hss thrown down the gauntlet in the 
Senate, and the bitterest feeling is manifested by the members of both Cham- 
bers on this interesting topic. Those from the south appear quite ready to 
precipitate the discussion, and many signify their intention of vacating their 
seats in case the Wilmot proviso should be passed into alaw. The State of 
Alabama has, in fact, instructed her representatives to do so and return home, 
after which it is proposed to call a general convention of the slave-holding 
states, to deliberate upon their secession from the Union. 

The projectors of an electric telegraph communication between this city and 
the Isle of Wight will bring their plan before Congress at its present session, 
They propose to lay down a substantial insulated wire of 36 fibres, coated one- 
half inch with gutta percha, and to guarantee its working with perfect integ- 
rity for 10 years. They offer to complete it in 20 months from the date of con- 
tract, for a sum not to exceed 3,000,000 dols. 








CANADA. 

The Government continues to dismiss magistrates and militia officers who 
avow their belief in annexation. In some parts of Lower Canada whole 
regiments had been left without officers. The Toronto Independent says— 
“There are some grounds for believing the statement put forth by a city 
paper, that a dissolution is at hand. Lord Elgin, it is said, has received io- 
structions to submit a proposition to the country for a Federal Union of the 
North American colonies and representation in the Imperial Parliament, with 
a view to “ nipping in the bud” the annexatian movement.” 


a 


CAPE OF GOOD HOPE. 

Dates from this colony are to the 16th of November. The Neptune had not 
left the Cape. In answer to innumerable petitions to send the convicts away 
without waiting for the receipt of the order to do so from England, the Governor 
said that he would not commit an act so illegal, impolitic, and of dangerous 
example. The parties who, in defiance of the Anti Convict Association and the 
pledge, had furnished supplies to the government officials and the military, were 
ruined. All their customers had forsaken them. Some of them had intimated 
to the newspapers, and especially to the South African Advertiser, that actions 
for damages were to be brought against them. In one instance the damages 
were laid at 500/. 





CHINA. 

A letter from Tlong-Kong, December 3, states that on the Ist instant the 
vessel of war which left the harbour under the command of Commander 
J. D. Hay, on a cruise against the formidable pirate Shapng-tsai, had returned, 
crowned with complete success, nearly the whole of the piratical fleet having 
been destroyed, without any loss whatever on the side of the Pritish. The 
Chinese authorities co-operated with them. Only six small junks escaped ; 
1,700 men were killed, and upwards of 1,000 driven on shore, where they were 
speared by the Cochin-Chinese soldiers ; some 180 being made prisoners by her 
Majesty's forces, were subsequently handed over to the Chinese authorities at 
Hainan. The chief, Shapng-tsai, it is reported, managed to effect his escape in 
a small boat just before his own junk blew up. Instructions having been sent 
from Earl Grey to the Governor of Hong Kong to add two independent resi- 
dents to the Legislative Council, Mr Bonham summoned the justices to meet 
him on the 3rd of November, and intimated that he left it to them to name the 
persons, without any restrictions on their choice. This, the editor of the China 
Mail remarks, is “a step in the right direction.” 

INDIA. 

Intelligence from Bombay is to the 17th December. 

The only really important event recorded in the papers before us is the inso- 
lence of a petty potentate, the Rajah of Sikkim, in the Bengal presidency, in 
having arrested and detained the British resident of Darjeeling, Dr Campbell, 
while making a tour through his territories, together with the eminent botanist, 
Dr Hooker. A private letter has been received from Dr Hooker. It is date® 
It gives the welcome 


| assurance of his safety, and thatof his friend Dr Campbell, the Political Resident 


at Darjeeling. Dr Hooker has been allowed considerable liberty. Dr Campbell 
is more strictly guarded ; but we know that the release of these gentlemen and 
an explanation of the Rajah’s conduct have been demanded by the Governor- 
General. A rumour prevailed, moreover, that the question would be settled by 
the annexation of Sikkim. 

The Governor-General of India arrived at Lahore on the 28th of November. 
Sir C. Napier arrived on the 30th of November. The health of the noble Mar- 
quis was said to be much improved. The rumour of Sir C. Napier’s retirement 
from the command of the Indian army is positively contradicted. 

The treacherous Sikh Sirdars, Chuttur Singh, Shere Singh, and the rest, were 
about to proceed to Calcutta, where they would remain, under surveillance, for 
the rest of their days. Narayen Singh was to be transported. “ The Ranee,” 
says the Delhi Gazette, “has been at her tricks again, and again she has been 
foiled.” The object was to carry off Dhuleep Singh. 

Rumours of insubordination in the North-west provinces were rife. From 
Cashmere there are complaints of the government of Gholab Singh, who, ac- 
cording to the Delhi Gazette, was “‘carrying on a system of oppression and 
monopoly, of which all classes are complaining sadly.” 

The Madras Presidency was menaced with famine from the excessive drought. 

Major Edwards would bring home the celebrated diamond, the koh-i noor, 
which is intended as a present for her Majesty. 





WEST INDIES. 

Advices from Jamaica are to the 23rd December. The Legislature had 
not been prorogued. A proposition emanating from Mr Bristowe, a mem- 
ber of the “ King’s House party,” proposing the levying of an ** Income-tax,” 
was negatived. All parties agree as to the necessity of upholding the island’s 
credit ; the only difference was as to the provision to be made. Mr Lindo, 
of the Country party, had introduced a bill proposing to levy from 3d to 1s 
oneach packet of goods enumerated in the schedule attached to the bill. 
This measure, although not a party one, was likely to be agreed to after 
certain amendments to the schedule, for which purpose the bill had been 
referred to a select committee. 

There existed probabilities of some of the thrown up sugar estates iu the 
island being cultivated in cotton by American companies. A Mr M’Geachy, 
who recently returned to Jamaica from a tour through the United States, had 
Advertised his ability to procure purchasers for the abandoned properties. 

The crops in Demerara are expected to be about 10,000 hog-heads short 
of the usual supply. 

The whole of the islands were represented as being generally healthy. 

The Legislature of Bermuda was to meet on the 15th of January. The 
bill, making some provision for the clergy, expiring on the 20th of March 
next (with which our readers are already acquainted) was said to be the 
cause of the early assembling of the members. 

War is again devastating Hayti. The Dominicans had taken some small 
towns and villages belonging to the Haytians, which they destroyed by 
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setting the houses in them on fire, It is thought Soulouque will suffer‘a 
defeat. The Dominican squadron had captured a fleet of Haytian vessels 
General Biez had addressed another proclamation to the Haytians, threaten-. 
ing the whole of the towns with destruction and pillage. 


éale, of a daughter. 


William Duncombe, of a son. 
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BIRTHS. 
On Tuesday, the 22od inst, at Montreal, near Sevenoaks, the Viscountess Holmes- 


On Sunday, the 20th inst, at the Vicarage, Crowle, Lincolnshire, the lady of the Rey. 


On the 30th ult, at Naples, the lady of James Graham Domville, Esq., of a son, 


MARRIAGES, 

On the 22nd inst, at Stetchworth, Sir Robert Pigot, Bart, M.P. for Bridenc 
r a | . a got, > J ok sTidgn rth, to 
Emily Georgiana Elise, eldest daughter of S. Y. Benyon, Esq., of Ash hall, Salop and 
Stetchworth park, Cambridgeshire. 

On the 22nd inst, at Cirencester, by the Rev. W. F. Powell, M.A., George Pardoe, 
Esq, of ae a. Shropshire, and St John’s College, Cambridge, son of the Rev. 
George Pardoe, of Hopton castle, to Elizabeth Mary, only daughter of the late Jam 
Fielder Croome, Esq., of Cirencester. nm ’ - eee ae 


DEATHS; 

On the 22nd inst, at 11 Little Queen street, Lincoln’s inn fields, after three months’ 
severe illness, Elizabeth, wife of Mr James Grant, of the Morning Advertiser office. 

On Wednesday, the 16th inst, after a long and painful illness, Grace, the relict of the 
late Rev. Dr Chalmers, D.D., LL.D. of Edinburgh, 

On Wednesday, the 16th inst, at L’Orient, Brittany, aged 64, Captain P. Leveseont 
R.N., many years British Consul at that place. ae en 

On the 22nd inst, in Londun, the Hon. Mrs Rawdon. 





COMMERCIAL NEWS, 


(ee 


Uston BANK of AvSTRALIA.—A special general mecting of the proprietors 
was held on Tuesday, at the comp:ny’s offices, for the purpose of receiving the 
half-yearly report of the directors, and for transacting routine business. After | 
preliminary remarks the report says :—The directors now proceed to submit the | 
statement of accounts the result of which enables them to declare the annual | 
dividend at the rate of 6 percent per annum on the entire paid-up capital of | 
the bank, together with a bonus of — per share on the 32,000 paid-up shares, and 
a like proportion of bonus on the 2/ 103 per share paid up on the 8.000 shares | 


gn 


of the 3rd series, payable in London free of income-tax on Tuesd ay, the Sth of | 


February. and in the colonies, with the addition of 7d in the pound, as soon as 
the inspector shall fix after the receipt of advices. 








LIABILITIES. £ s 4d 
Bills payable, and sundry balances eocnecoveseeesocsesecoosocessecececce £9,454 i6 10 
Reserve fand (10 per COMt) ccccccccosseccccevcccccesecccccocece cee £68,219 8 2} 
Prot AWA 1088 ceccocccccecces coccocesscoccee cove evccceescsoccoececce 62,175 1 lim 130,394 10 0 
Puid-up Capital co. ceree soveveres O see eee ceenee see cesceseseese ces cccoccosseceres eos eerece 820,000 0 0 
1,039,829 618 
ASSETS, 
Branch accourits, balance occ cccccesccsccccccccccescocsecece sadeneseeneenseededen eben 543,659 8 O 
BUNS POGORVERDIO cccccacesccnsceses covesnanscncessseccse cenensecesesocscencco ces cesenses ° 24.761 12 Ol 
Investments, government stock, an loans ON SCCUTILY cesses sseccesseeveces 415,558 13 2 
Open policies, &C seoccocee sco -ceccececccerceccececcseccscovescocscee 113 6 
Cagh ceccescoccescsoore Sebebiene sds bin enednetenceneneceuRtenbe cen edenenennceeesesesosenstoce 50,657 19 3 | 
1,039,829 6 10 
; STATEMENT OF PROFITS. 
Balance of undivided profit at June 1841 .....+scccoscsecesccccceccessoese 1,585 13 4 
To which are now to be added profits of the past balf- 
year, endi' g at the branches 30th June,and atthe 
London office, 3lst December 1849 . eos 44,877 2 19 
Deduct one-tenth for reserve [U0d csececsrecer see ccecceceoces 4,457 14 3— 49389 8 7 


Te duct: $4,975 111 
Dividend and bonus paid at Mid-ummer 1249 s seeeseeeeserece 2,800 0 0 


Balance of undivided profit at this date... esses se eeeees cee sereceees eeecceeee 62,175 11) 


RESERVE FUND. 
At June 1819, as per statement cecrccocecsecreseecses eeccece: eosccencecccercoscss ee 63,731 13 10 
Add to Christmas, a8 per CONtrA seesssccecseseeees veveeses waceserececse eos cocesece ° 4.487 14 8 
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Tue Morar Tovxt or tur Facrory System Dere 


‘DED, ina Letter 
to the Lord Bishop of Manchester: being a Reply to the Allegations 


of the Rev. Henry Worsley, M.A., contained in a Prize Essay, 
entitled “* Juvenile Depravity,” and dedicated to the Lord Bishop of 
Norwich, By Frankeits Baker, M.A. Charles Gilpin, Bishops- 


gate strect Without. 


Tue virtuous agriculturists continually reproach the manufacturers 
with their vices. At a late meeting in Sussex, where there are no 
manufactures, one of the protectionists eager in the pursuit of a new 
bread tax exputiated most eloquently on the vast number of crimes 
committed in the manufacturing districts. In particular, he dwelt on 
the horrible immorality of parents subsisting on the labour of their 
children, and contrasted this picture of his fancy with another 
equally erroneous, of the superior virtues and happiness of our self- 
sustaining independent peasantry. That a town population, and 
above all, the population of a manufacturing town, is a festering mass 
of vice and crime, is a very old opinion ; and that virtue is only to be 
found amidst green fields and bubbling brooks, is an opinion almost 
equally ancient. It seems to have been derived rather from the aversion 
the roving inhabitants of the fields necessarily have to the confine- 
ment of close houses and narrow streets, than from any actual ex- 
perience of the effects of a congregation of men in towns. A little 
reflection on the inherent selfishness of individuals, which is only 


tuting and embracing all the chief motives for virtue, must have 
satisfied all men that the reverse theory is the true one, 

the condition of man ceases to be solitary and isolated—as he comes 
into daily and bourly collision with his fellows—he becomes just and 


and the increased number of mankind would be synonymous with | 
the increase of crime, and would be incompatible with the contind | 
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——— 


’ 
f 
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kept in check by the selfishness of other individuals, the check consti- 


ro 


ind that as } 
virtuous. Were it otherwise, it is clear man would not be fit for society, 


ance of man on the earth. All experience happily shows that civili- | 
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gation is co-existent and co-extensive with that congregation of men 
| into towns, which theories have decried as vicious. We are not 
| destined, as we increase in numbers, to devour each other, or even 
to become hateful to ourselves, at war with our moral sense, and de- 
i testable in the eyes of our Maker. The old opinion is, ia fact, an 
| unworthy prejudice ; and we are astonished to find a gentleman—a 
clergyman and a scholar—now countenancing it, and countenancing 
|| the valgar abuse that selfish and very unjust protectionists heap on 

the taciory system. In an essay on “ Juvenile Depravity,” which has 
| been honoured with a prize, the Rev. Henry Worsley, Rector of 
Easton, Suffolk, has committed this fault. ‘To examine and refute his 
| 
1 








statements, so far as the factory system is concerned, is the object of 
Mr F. Baker’s pamphlet, and very completely he has attained it. On 
the authority of Mr Hepworth Dixon, Mr Fletcher, and a variety of 
_ gaol reports and blue books, Mr Baker has established the fact, that 
the manufacturing and crowded population of Lancashire is less 
| criminal than the comparatively scattered and agricultural popula- 
' tion of Somerset and Sussex. That fact implies the complete over- 
' throw of the old error and of Mr Worsley. ; 
| ‘he prize essayist had said that in a spinning factory “ there is no 
| exercise of authority, or oversight on the part of the proprietor or 
| master of the works ;” there reigns in the workrooms a “ Babel of 
| confused sounds.” “ The interior of most of our factories is a school 
of iniquity,” &c., Mr Baker replies :— 

Considerations of interest, and considerations of a more general nature, in- 
1} duce the mi!lowner to adopt such regulations for the management of his con- 
|| cern, as are found by experience to promote regularity and good conduct on the 
| part of his workpeople. He is influenced by the same motives as actuate any 

| other employer ; and, in proportion as he has more at stake, he may be sup- 
| posed to be more solicitious to protect it by all those fair and honourable means 
| which will best insure him an adequate return for his capital. In attaining 
| this object, nothing is so important to him asa large number of skilled and well- 
| conducted work-men ; and, in proportion as he secures these; in proportion as 
| he frees bis concern from the idle, the careles, and the vicious; in proportion as 

he makes his mill the scene of attention, order, and propriety of behaviour, he 
| succeeds in raising the character of the article which he manufactures, and 
| obtains for it a better price in the general market. So well understood is this 
throughout the cotton district, that such doings, such language, and such scenes, 
| as are here described by the Essayist as the common occurrences of a factory, 
are rarely witnessed there in any degree ; and when they do occur, generally 








meet with that reprobation which they receive in other places. 


If the Rev. Mr Worsley had never in his life entered a spinning 
_ mill, common sense should, we think, have taught him that, amidst its 
| whirling and dangerous machinery, such scenes as he describes would 
be impossible. To be in presence of those inexorable shafts and 
| straps and wheels inspires care and caution, The regular march of 
| the machinery, too, makes the habits of the people resemble the ma- 
| chinery itself. They are like clock work. One of the most distin- 
' guishing features of modern civilisation—of the factory system as of the 
| railroad—is to substitute the regulated and steady proceedings of 
= embodied in machinery for the vagrant habits of ignorance. 
| 1t is the difference between an engineer and a horse keeper or groom 
| or hunter. A person may as well be careless and unpunctual on a 
' railroad as in a mill, and the very nature of the employment contra- 

dicts the rev. gentleman. What the multitude may do out of the mill 
| is another matter; in the mill life itself depends on regularity, 
| watchfulness, and care. 

Another point charged against the factory owners is, that the fac- 
{| tory owners care nothing for the dwellings of their workpeople. If 
|, the fact were so, the factory owners might well say—* It is the busi- 
} ness of the people to take care of themselves ;” and we should hold 

them fully exonerated; but it is not the fact. It is only as they 

are landless that the factory people depend on the millowners, who 
| are landlords, for the sites of their dwellings. The factory owners 
| have often cared for their workpeople as a parent cares for his chil- 
| dren. Llere is an illustration :— 
| | On one of the outskirts of the borough of Bolton, is a large cotton mill. It is 
' situated in a pleasant valley, near a stream and arailway. On some sloping 
ground between it and the high road, the proprietor has built two rows of 
houses, forming two sides of a quadrangle. Each dwelling has two rooms on 
, the ground floor, and three chambers, with ample accomodation for washing, 
cellarage, and other conveniences. Water is introduced into every house. The 
situation commands views of the opposite side of the valley; and the sloping 

' grounds between the houses and the mill is laid out in garden-plots, one for 

each house; and at the proper season, the blossoms of the peas and the luxuri- 
|, ance of the other vegetables give indications of plenty and happiness. The 
| corner house is fitted up as a reading room and library, and contains baths for 
;| the use of the residents. The proprietor himself resides in ene of the houses 
| among his workpeople. 

'  $So the false accusations are set aside, and the truth is established. 
, The future fate of every population of the earth is to be congregated 
|| in towns and to work as manufacturers. Improvements in agricul- 
| ture enable fewer persons to provide subsistence by cultivating the 
| soil for the increasing mass. Our prospects would be excessively 

gloomy, therefore, if the Rev. Mr Worsley’s doctrines were true, and 
|| mankind were to be doomed to vice as they become manufacturers 

and crowd into towns. Mr Baker haz happily shown that those doc- 
_ trines are unfounded, and relieved at once the factory owners and the 
| desigus of Providence from the imputations of a very ignorant and a 
| very unobservipg man. 
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Wuat 1s Competition ? Arthur Dyson, Finsbury. 

Tuts is an excellent little pamphlet. The author modestly conceals 

his name, but he informs us that “ it is little else than a connected 
summary of the answers given by the boys attending the voluntary 
| Saturday's class at the Birkbeck school (London Mechanics’ Institu- 
| tion), during two interrogative lessors on the effects of competition.” 
| It is appropriately dedicated, or rather presented, to Mr Runtz, the 
“excellent master of the school,” with the author's expression of 
regard. It treats of a subject of great present importance, concerning 
| which many errors are in vogue ; and we shall make a copious extract 
from it to show its nature, and correct them :— 
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It is scarcely possible to walk abroad, to attend a discussion on public 
matters, or to take up a newspaper, and not to fall in with something conveying 
the impression that there prevails among a large number of people an opinion 
that “Competition” has done, is doing, and will, unless prevented, continue to 
do a vast deal of mischief in the world. 

If we inquire among the destitute and miserable themselves, and if we extend 
our inquiries among those benevolent missionaries of humanity who explore the 
haunts of misery, and visit their suffering brethren for the purpose of imparting 
comfort and relief to the objects of their commiseration, we learn that, in their 
opinion, much of the surrounding misery is clearly owing to ‘‘ excessive Com- 

tition.” 

P The causes of misery, mistaken or real, are subjects that must not be trifled 
with. Mistaken causes, while adopted as real ones, hide the real causes from 
our eyes, and our ignorance of the real causes, while it lasts, makes the pre- 
vention or diminution of misery hopeless. Let us, then, endeavour to satisfy 
ourselves whether Competition be a real or a mistaken cause of misery— 
whether Competition ought to be attacked as an enemy, disregarded as of no 
account, or courted as a friend. 

When we hear of a number of displaced or unplaced labourers striving to 
insinuate themselves amoug others who are employed, we hear at the same time 
that Competition lowers wages. When we hear of manufactories starting into 
existence under the auspices of enterprising capitalists, we hear at the same 
time that Competition raises wages. In like manner we are told that Compe- 
tion lowers rents, profits, and interest; and also that it raises them. Ought we 
to believe all that we hear? Are all these wonders that are attributed to the 
influence of Competition possible and credible? Or are they contradictory and 
impossible, and therefore incredible ? 

What we know of competing men may be narrated in very few words. As 
buyers in an auction room, they wish to buy at the lowest possible price; as 
prospective tenants of a farm, they wish to obtain possession at the lowest pos- 
sible rent; as borrowers of capital, they wish to pay the lowest possible rate of 
interest for the loan; as hirers of labour, they wish to pay the lowest possible 
wages. Yet those very persons, whose wishes are all in one direction—that of 
obtaining what they want on the lowest terms, are the persons whose acts are said 
to lead to results directly the reverse of what they wish—viz, to raising the terms. 
On the other hand, competing tradesmen, privately pondering upon the prices at 
which they will tender to provide supplies ; competing landlords, on the look out 
for tenants; competing workmen seeking for employment; competing lenders of 
capital, longing to be put in communication with substantial borrowers—wishing, 
as they all do, to obtain the highest terms—are the persons whose acts are said 
to lead to the lowering of what they wish to be high. 

Man, in whatever part of the world we find him, is as much a competing 
animal as we know him tobe athome. . . All men compete, more or 
less; by their very nature they must compete. They compete to make them- 
selves comfortable, agreeably to what their notions of comfort may be. When 
actively engaged in any department of productive or professional industry, they 
compete to make their efforts successful and profitable. But their success or 
want of success cannot be correctly attributed to Competition, and if it be really 
attributable to other causes, a knowledge of which is indispensable to our well- 
being, there must be danger if we allow the word “ Competition” to act asa 
charm npon our thoughts, to distract them from that course of inquiry which is 
likely te lead us to the discovery of those causes. 

When an engineer, a physician, a surgeon, or a lawyer has established a 
character for usefulness in his profeasion, the public compete for his services, and 
his emoluments are large. The cause of his success is his professional merit 
rather than the public Competition. 

When one belonging to any of these classes has failed to establish a 
character for usefulness in his profession, the public feel no desire to compete 
for his slender services, and his emoluments are small. The cause of his ill- | 
success may more truly be said to be the deficiency of his own merit than the | 
want of public competition. 

A working man, unpossessed of capital, or whose capabilities can be turned to 
the best account in alliance with the capital of others, has, through a long course 
of active service, established a character for usefulness among the employers in 
his department of industry. They compete for the purchase of his labour. He 
obtains comparatively high wages. The employer who obtains his preference, 
either through mismanagement or some vicissitude of trade that he had been 
unequal to struggle against, is obliged to suspend his work, and to discharge his 
workmen. Other employers are eager to secure the services of so valuable a man. | 
Surely it isa more truthful expression to say that this workman’s success is | 





owing to his own merit rather than to the competition of employers. 


Again, other working men, either through indolence, ignorance, unskilfulness, 
dishonesty, unpunctuality, drunkenness, or recklessness, fail to inspire capitalists | 
with a notion that their labour can be regularly turned to account. Some of 
them, however, will obtain employment, but will soon lose it by their ill conduct. | 
When they lose it, the cause of their so losing it being no secret, other capital- 
ists are slow to purchase what has little or no value. The whole class of such 
men become the casual labourers of society—the labourers who in the convulsive 
movements of industrial employment are apt to be thrown aside, unthought of, 
and uncared for. They compete among one another for the scanty and casual 
wages that are still hoped for, although difficult to be obtained. Their compe- 
tition may assume a most hideous form—it may resemble the ferocious struggle 
of a pack of wolves for the small scrap of a single carcase. The wages, when 
obtained, are miserably low, constant employment is obtained by none, and not 
even casual by all; and misery is general amongthem. Surely this misery is 
— correctly attributable to the character than to the competition of the 
workmen. 


But people who have been long accustomed to pronounce and to think that 
low wages, low prices, and low profits, are caused by competition cannot readily 
rectify the association which has established itself in their understandings. 


The desire to obtain a wider scope for their growing capital, will make farmers 
anxious to acquire possession of more land. As leases and agreements expire, 
they will bid larger rents. Some of the neighbouring farmers will watch their 
proceedings, and strive to imitate their improved methods of culture; while 
others, less energetic, will shrink from the effort essential to success, and retire 
before those who understand farming business better than themselves. Surely 
it is a more appropriate, as well as more instructive description of the 
respective causes of the success and failure of the two sets of farmers, to say 
that one is aptitude and the other inaptitude, than to declare that the unsuc- 
cessful farmers are ruined by competition. 


Passing on to the shop-keepers, or retail tradesmen, they all compete to buy 
at low prices, to arrange their establishments conveniently aad economically, 
and t2 sell at high prices. Among them, some will have more talent for arrange- 
ment than others, and conducting their business more economically than their 
neighbours, while selling at the same prices, they will realise a larger rate of 
profit. The larger the rate of profit, above the average, the more anxious will 
they be to introduce additional capital into their thriving establishments. This 
can be accomplished only through the accession of new customers, who must be 
attracted by a reduction of sale-prices—a reduction causing, it is true, a somes 
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what lower rate, although compensated by a greatly increased absolute amount | Br , ; : 
of profit. This reduction of sale-prices will compel other tradesmen to re-model nw eGeemaas Rartway Dinectory axp Atwanac ror 1850. 
their establishments upon the improved plan; while others, again, unequal to | THE principal feature of this almanac is a history and description of | 
the situation, will be driven from the field, not through competition, but through | ll the railways completed and projected. To railway proprietors it 
weet aguny to —_ themselves to the requirements of the business in | Will be a ready reckoner. It contains a vast variety of information | | 
which they are engaged. concerning every railway, and is ac i j 
Let us once more turn to the case of professional men, of surgeons, for | of Great ee % companied byamep of the railways 
example. Some compete by striving to perfect themselves in the knowledge of 
anatomy and physiology, by acquiring surgical skill, and by establishing an 
unblemished character for integrity, assiduity, and humanity, and thereby gain } 
public favour and large pecuniary emoluments; others, less strenuous, meet j 
with less pre-eminent success; while others, wholly unequal to the effort, make | A REPRINT of the very clever letters. e i ; 
an early retreat, or loiter on, suffering, not as they delude themselves to believe, | originally published . the Bankers’ eee own eed f 
oom ” ye a and Ly ay aan ae of —_ profes- | with a considerable quantity of new emia We cnet detains | 
sional brethren, but in reality from their deficiency in those qualities which | ; 2 : = . } 
y q ©) | in their progress with pleasure, and recommend them to be studied | 
} 
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Tue INTERNAL ManaceMent or a Country Bank, &¢. By Tuomas 
Button. Groombridge and Sous, 





induce patients to confide to them the restoration of their health, or the allevia- ; 

Gen of Sate sufferings. h, ” by all the managers and clerks of banking houses. 
After the strictest inquiry, we must confess our inability to discover any 

reason for supposing that competition is guilty of conducing, in the slightest sd : 

degree, to the destitution snd misery, by all deplored, and by common consent Wuo's Wuo wn 1850, Bail y, Brothers. 

assumed to be more prevalent than they need be, or ought tobe. . . . The! A Quant ti ; ; : 

agents of mischief have hitherto escaped detection. Competition has been ee af ee — oe &e, = | 

taken up on suspicion, has been committed for trial, has been arraigned at the | democracy, we know ti y 50 our Pte oe a ere 

| bar of our Court of Common Sense. His conduct has been subjected to a | jg he 2” 3 ¥> b a ne universally asked than ‘‘ Who | 

| minute and rigid scrutiny, and pronounced faultless, The witnesses against is he?” if it be not “ Who = she ? This book gives the answer. It 

| him have been examined and cross-examined, and the court have been shocked | '% 4 explanation of W ho is she ? and Who is he? let the question 

with their ignorance and their inconsistent and contradictory testimony. Fi- be asked of what distinguished person it may. It contains, too, a | 

nally, the accused has not only been most honourably acquitted; but, on cross- | eat many items of useful information. Ex gratia, “ A wafer maybe | 

examination, the witnesses have unconsciously made known who the hidden | USed in official communications—in any other case it is disrespectful. | 

agents of mischief really are. The existence of a gang of the most reckless | Letters to the ministers, the Horse Guards, and other public boards, || 

villains in perpetual and active conspiracy against the well-being of society was | should be written on foolscap paper.” ry 








Idleness, Ignorance, Wastefulness, Dishonesty, Drunkenness, and Parental 





that such vile malefactors should be suffered to roam at large, and hint his 
suspicions that there must be some collusion or incapacity among those appointed 
servants of the public, whose high function and solemn duty it is to repress and 
confine these social pests by useful teaching and judicious training ! 


Competition being thus proved not to be the author of the prevalent 
mischief, the author proceeds to show that is it the source of great 
benefits. For this part of the pamphlet we have no room, and we 
must content ourselves by saying that the author has done the 
public good service by his production. He has contributed to dissi- 
pate a grievous error. Competition is a necessary part of man’s 
nature, aud the evils ascribed to it are the result of false political 
systems, and are only made manifest by its means. 





Spinat Curvature: ifs Theory and Cure. By G. N. Errs. Sherwood 
and Co., Paternoster row. 


| Ir Dr Harrison, to whose Spinal Institution Dr Epps is surgeon, had 
| done nothing else but restore Sarah Ilawkes, whose case is the last 
but one in this volume, he would have deserved honour among men, 
| and intense gratitude from his patient. If the case be well authenti- 
cated, as we have no doubt it is, not to be an actual miracle, but effected 
| by the skilful and unwearied application of the ordinary means of 
cure, it is the most miraculous restoration from deformity that ever 
occurred. How Sarah Hawkes lived in sucha sad position, to which 
nothing that superstition ever tempted its unhappy votaries to aim 
at, it is impossible to conceive. There are many wonders in creation, 
but for its total departure from ordinary existence, and for the resto- 
ration from a curved and crooked lump—the limbs and body being 
rolled up into a ball, that would pass the ingenuity of any posture 
master to imitate, however flexible his limbs—the body of Sarah 
Hawkes seems to us one of the most wonderful. The study of such 
a book may be excessively painful, but it is as well calculated to 
| excite our reverence for the works of creation, and for the power 
which man is granted over them, as any work of natural history. The 
| explanations given by Mr Epps are neat and succinct, the plates are 
| clear and distinct, and the work, though it only add one to the many 
| on Spinal Curvature, will be valuable to the profession and instructive 
to the general reader who can bring himself to peruse it. 





Curistmas Suavows: a Tale of the Times. C. Newby, Welbeck 
street, Cavendish square, 


A srter history of an outfitter, extorting work for trifling pay from 
| suffering girls, reformed by a dream, and converted into a man gene- 
rously dispensing happiness to all around him, is this tale of the 
times. The misery of the young persons who come to return their 
work, receive their scanty wages, and beg for more employment—the 
poverty of the clerk, and the double employment of the cutters, who 
also perform at a theatre to eke out subsistence, are appropriately 
described. Mr Dickens is encroached on, but we cannot say that his 
style and manner are imitated, but the tale seems to have been sug- 
gested by his similar tales, If the scenes and the language are occa- 
sionally rather vulgar, we may excuse the blemish for the sake of the 
ood moral conveyed by the author. Crouch, the outfitter, finds 
himself infinitely happier, and even richer, for his generosity ; and if 
all outfitters could only be assured of that, they would raise wages 
throughout London to-morrow. But they want faith in such a doc- 
trine, and “ Christmas Shadows” will make no converts. ‘The shirt- 
makers will only be paid better when their services are more wanted 
than they want employment. 





Inp1a, ANCIENT AND Mopern. Cradock and Co. 


Tus is a part of the Library of Useful Knowledge, which is neatly 
and succintly put together. A small duodecimo of 64 pages cannot 
give a very complete history of India, but within its boundaries 
almost every topic is touched on that ought to find a place in such 
a te It is compendious, and extracts the essence of many bulky 
volumes, 
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Improvidence. Well might the presiding judge indignantly express his surprise Mar or Centrat America. By James Wy-p. Charing cross east. | 


Mr WY op is ever attentive to the public wants, and always produces | 
the right map at the right time. At present the several routes for 

communicating betwixt the Atlantic and the Pacific, deeply interest 

the whole commercial and literary world. Accordingly, Mr Wyld | 
has supplied them in his map with all the materials for forming | 
a judgment of the relative advantages of the three routes proposed 
by the Tehuantepec, by Lake Nicaragua, and by the Isthmus of Pa- 
nama. He describes the nature of the country, the heights of the 
different places, the flow of the rivers, and the elevations respectively | 
of the Atlantic and Pacific Oceans. A more interesting and usefal | 
compilation could hardly now be issued from the press, and it does | 
Mr Wyld equal credit as a man of science and a tradesman. He has | 
catered admirably for the public, and his work is scientifically ex- | 
cellent. 


clearly proved. Some of the more noxious among them were named, to wit— 1 
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BOOKS RECEIVED. 
The Plantation Scheme ; or the West of Ireland as a Field for Investment. By James 
Caird. Blackwood and Sons. , 
More Verse and Prose. By the Corn Law Rhymer. Fox. 
Sidney’s Emigrant’s Journal. (Second series.) W.S. Orr and Co. 
Female Emigration as it is—as it may be. (Pamphlet.) By Samuel Sidney. 
The Morals of War. (Pamphiet.) By a Civilian. Simpkin and Marshall. { 
Is Trial by Jury worth keeping? (Pampblet.) By Graham Willmore, Esq., barrister. 
Ridgway. (} 
Crime. (Pamphlet.) By John Baker Hopkins. W. Smith and Co. {| 
Tax on Successions, and Burdens on Land, &c. By P. B. Brodie, Esq., barrister, | | 
Longman and Co. { 
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BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND, 
(From the Gazette.) 
Aw Account: pursuant to the Act 7thand 8th Victoria, cap. 32, for the week ending 
on Saturday, the 19th day of Jan., 1856 :— 
ISSUE DEPARTMENT. 
Le Z. 

Notes Issued cccccccsvcccscocsesssees 30,063,965 | Government debt sccocorsscsserereee 11,015,100 

Other SCCUrities..cccccosressoesseeee 2,984,900 

Gold COin and DULLION seoreseeesee 15,756,588 

Silver DULliOd ooceeerosserccsesereeses 277,077 


ee 











$0,063,965 36,063,965 | 
BANKING DEPARTMENT. 
he Ke 1) 
Proprietors’ capital.......csseseere 14,553,000 | Government Securities, includ- 1} 
ROSE cco ccoccecco cessor ccccee coccecese 3,223,605 | ing Dead Weight Annuity ... 14,296,554 
Public Deposits (inclucing Ex- Other SCCULitiCS..e.eeseeceeceessrese 1,545,040 
chequer, Savings Banks, Com- WHOLED cdcceccocccncccccsee aaa 10,730,650 
missioners of Natioua! Debt, Gold and Silver Cola scecceceseee 752,355 
and Dividend Accounts) ...... 5,599,761 
Other Deposits .....0..cecsesceevee 11,070,694 { 
Seven Day and other Bills ...... 1,18) ,549 ' 
35,627,609 35 627,609 


Dated the 24th Jan, 1550. M. MARSHALL, Chief Casuier. 


THE OLD FORM. j 


The above Bank accounts would, if made out in the old form, |} 


present the following result :— 
Liabilities. L Assets. i. 





Circulationine. Bank post bills 20,513,864 | Securities rseccoceoresseeccessseeeeee 23, a 

Public Deposits .....+000+ we 5,599,761 | Bullion.ecccccsessesonrsesesesersseessse 15, 0 

Other or private Deposits 11,076,694 i} 
37,184,319 49,407,926 


The balance of asacts above liabilities being 2,223,6051, as slated in the above accounts 


under the head REST. { 
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FRIDAY NIGHT. 
Tue preceding accounts, compared with those of last week, 
exhibit— 







An increase of Circulation Tt oseveeeces £271,955 
A decrease of Puhlic Dep sils of oes seeceeses oe eoccce 375,0 39 
A decrease of Other Deposits Of 00» oampanee . —_— 170.424 
A decrease of Securitics Of sessererreversseee oscoo |= ell 
An increase of Bullion Of sevesecsereses ° secccecee 2,004 
Anincrease of Rest Of sevreeceereverereee ¢ oeeceee 24,784 
A decrease of Reserve Of sevcvercrersceserere ree ssn eeesnecce ces eames Seas 
The increase of the circulation shown by the present returns, 


271.955/, is mainly the consequence of the decrease of public de- 
posits —375, 0391, the result of payments made on aceount of the 
Government. Privat deposits have decreased, 170, 124] being 


withdrawn forthe purposes of commerce, or to settle accounts, as 


last week they were swelled by the payments made on behalf of 
the public. Secnritees have decreased 251.0117, the decrease being 
whoily of private securities. The du/lion has increased 2,287/, the 
vest has increased 24.7841, and the reserve has decreased 245.5287. 
The returns indicate no activity in the business of the Bank, and 
we find in them no feature of extraordinary interest. They are 
what may be expected the second week after the payment of the 
dividends. 

The Money Market continues easy, and the terms are unaltered. 
In the Stock Exchange to-day there was a demand for money on 


‘ account of the payments to be made on the first instalment of the 


' 


Ae aD epee 


+) 
' 


> 


Russian Loan. The scrip was at a premium of 34 to 33, and ap- 


| plications, it is said, were made to the Messrs Baring for more 


than 30,000,000/, while they had less than 5,500,0007 to dispose 
of. The Money Market was otherwise quiet, rather flat, as if 
people were waiting to see what effects the loan will have on the 
bullion in the Bank, or on the foreign exchanges. It will pro- 
bably affect both, and a diminution of the bullion and a tightening 
of the Money Market to a slight degree is anticipated. 

From the United States we learn that the demand for money 
was increasing rapidly, the rate being 7 to 8 per cent for three 
mouths’ paper, while 6 to 7 per cent was allowed for loans at call. 
The Vew York Herald of Jan. 8 says :— 

The money market has, for some days past, been more stringent than at any 
time within the previous six months, and the stringency, in the face of such 


| large supplies, is the harbinger of hard times. Our banks have stretched their 


discount line to the utmost ,and the present demand for money is evidence that 


| individual credit has become enormously expanded. So long as the banks can 
' maintain their present amount of loans, and the supply of money from other 


sources continues large, we may not, for some time, experience any serious em- 
barrassments; butin the event of a screw getting loose, of the banks being 


| compelled to contract suddenly, to any extent, there will be trouble among those 


who have been carrying too much sail, and doubtless many will be dismasted. 
For the past eight months, every one has been going ahead as rapidly as his 
capital and credit would carry him, and lately the impetus has become so great 
that many have got beyond their own control, and must soon bring up on some 
lee shore, perfect wrecks. It will be a long time before we shall again have 
such an easy money market as has existed during the past eight months. The 
receipts of gold may continue large, and the banks may extend to their utmost 
limits, but all classes are becoming so extended in their operations, that the de- 
mand for money is likely to increase full as fast, if not faster, than the supply. 
The ball has commenced rolling, and, as it progresses, will gain such en impetus 


| that it will be impossible to stop it. We have no way of arriving at the increase 


| in private credit, but it is our impression that the aggregate is at least double 


i 
i 
| 


| 


what it was six months ago. The demand for money must therefore soon be 
comparatively large, and the probability is, that the rate of interest will soon be 
above the legal standard. 


- : : bi ; .° : . =e 
For some time past it has been expected that the Californian 
delusion and over speculation would result in numerous failures, 


|; and if what owr contemporary states be accurate, the crisis would 


seem near at hand. 


Our stock market has not undergone any considerable changes 


through the week, and has been rather flat and declining than 
the demand for money for the Russian loan, seems to 
lave More than counterbalanced the effects of money to be invested 


++ 


‘liter the payment of the dividend. The following is our usual 















Cgysots, 

Money February Account 
ee Opened Closed Opened Closed 
SATAY rovsoveee Y6S f coveee HG F coveorvee 62 F seven GOR FZ 
Monday ssreoore GE B coves 64 Gf corsveere 965 5 v6} 
Tuesday roo 965 § corres 9h4 § ween OGL 
Wedn Say verve 96 3 coovee 964 F OGRE & norco 968 § 
PHUrsday sooo 95 F soovee 96} LGR 2 seers O5F 3 
BrIGRy cccrccmee 96 8 cvs BSE niin: SORE. wae BGb 8 

Closing prices Closing prices 
: iast Friday. this day. 
3 percent consols, account w. 364 & Feb. acct  evsesseee O63 
— = = MONCFsroce MF § erevseeee DHE 4 

Sz PET CENT ...cccrcccosscscccsceree 984 F ccccsovee OBA § 

B per centreduced ....0cccccce 963 4 covesecee 965 § 

Px equer bills, large a soon Be Sis 
Bank stock ...csssooss 207% 9 itm ae 
East India stock 265 8 itn: ae? 
peaaiet 3 PEF CENES seceeeee 364 7 iets aT 
See 4 per cents ... 35 6 nnn 88 7 

CAN S PCT CONS coccee - 293 3 woe 25; 98 
Dutch 24 percents ..., 55 3 eoccssese S427 5} 
oe 4 DEF CENtS.c0...006 86 4 svesssese 854 6§ 
MIE RON sie pacstaiee~ ORE ae 


__ The Railway Market continues firm, and a fair share of business 
has been transacted. Prices have a tendency upwards. 

rhe representative system seems likely to be adopted by rail- 
way proprietors. The shareholders of the Midland Railway Com- 


pany have called a meeting for Saturday, for the purpose of 


appointing a committee to represent their interests at the ensuing 


half-yearly meeting. All such exertions are calculated to restore 


confidence. They show that the proprietors are looking after their 
own interest and taking measures to keep the directors and other 


officers in the right path. The following is our usual list of the 
closing prices of the principal shares last Friday and this day :— 










RaILways. 

Closing prices Closing prices 

last Friday. this day. 
London and North Western... 115} 163 eccsssose 117 18 
Midland COUNtICS seccossccorecseees 444 5 eccccecee 44 5 
Brighton ...scccscccvcsscceccsessvee 82$ 3 eocescece 85 6 
Great Westerns secccsrcsssererere 65 6 ecccsceee 67 9 
Eastern Counties ...+- esoos OE . 
South Westerns o..++- occa 67 D9 
South Easterns. coors 20 3 
Norfolk seocoves coco 257 


Great North of E sssoseene 230 5 
York and North Midland ....0. 18} 9 ; 
York, Newcastle,and Berwick 164 17 ecocesces 208 
Newcastle and Berwick Ext... «+. eeerereee eee 








Lancashire and Yorkshire...... 42 40 dis, cccooscee 44 2 dis 
North British c.occcccccsssssovecee 10% 113 11 4 
Edinburgh and Glasgow seu. 26 8 27 8 
Hulland Selbys.cccsccerssecseseeee 100 2 101 3 
Lancaster and Carlisle secs 49 51 a0 2 


104 © dis. 
24 6 ex int. 


North Statfordshird.......0.0000808 9% § dis. 
Birmingham and Oxford .... 2¢ 6 ex int 





Birmingham and Dudley...... 3 5 pm. 45pm 
Caledonian ccoscocccccscosssrcsccee LIF § L1g 12 
ADETUEEN cocccccescccsccecccvessvene 119 12 oe » 19148 
Northern of France... +. 21] i econsscee «14 4 dis. ox int, 
Central cocccsccccseccveccccsces 12% eccccccee 12% 13 Ox int, 
Parisand Rouen..... ecocceeece ecccvcese 29 & 

Rouen and Havre secsseee coccccece 9S 10 





Dutch Rhenish sscsssseseee Gf } dis. seseoeses 6 5H Gis. 


The following has been published in a New Orleans paper on 
the assay of Californian gold, by a Mr Wm. P. Hort, assayer:— 

On the 16th of October, I assayed one ten-dollar gold piece, coined at San 
Francisco, nearly a fac simile of the United States gold eagle; weight, 258 grains; 
title, 881 milliemes of gold, 60 ditto of silver, and the ballance copper value, 
9dol 78c. This is the only coin, in which art has been resorted to, in making 
an al'oy, that I have seen. 


Also, on the same day, one ten-dollar piece of the Miners’ Bank of San | 
Francisco; stamp very different from that of the United States ; weight, 259 | 


grains ; title 866 milliemes of gold; 105 ditto of silver; value, 9 dol Gc. 
As, with the exceptions alluded to, these coins appear to be made of Cali- 


fornian gold, unchanged, except in melting and being cast into ingots, we may | 


expect the title to vary as much as that of the gold in different localities, the 
ranve of which is from 860 to 910 milliemes. 
Eight bars, of different sizes, stamped Moffat and Co., San Francisco, have 


been carefully assayed. They were evidently cast from the gold as found in its | 


natural state of alloy. 
SAN FRANCISCO. NEW ORLEANS, 
Title in milliemes. 





m d m 
A wntebscssansanssesasnens ORO oe D  cdeeonesecssnssonscassasvss OOD 
2 911 45 SB ‘eaeecsesseee eoece stones COU 
3 911 44 3 peaweseeses unegievasevetse 892 
4 916 65 | D dubasecdiuesions er panga ee 
5 . 864 50 i BG  canescoccvesccconces sesesee 860 
6 864 50 6 eccccccvccesecsecs sasseces SOG 
7 864 50 | 7 Sancccccconscecees suséccee OST 
B csvecsswnnoceece coosceee B64 60 BS sescses aeacssous eececcoes +» 850 


Less in N. O. than in 
San Francisco. 


Loss per cent on the 
Californian Stamps. 





m™m 
a | iL Gaceent abiuaieibaas ace BAD 
baindnanic sseos 24.45 | 2 2.6 
<aeinis eee 3 ‘1 
es nitecicn ae | 4 5 
sphseanomias 4.50 5 5 
ies Mee 6 
bekenay vines DE 7 
Bi csnciseicnkeioece okvaonns BO 8 





These results might have been anticipated from the want of assay balances 
and other necessary appliances in California. The assays of gold are extremely 
delicate, requiring the best apparatus of balances, weights, ovens, mufiles, cou- 


pels, crucibles, &c. &c. They have, perhaps, done as well as any others would 
have done under the same circumstances. 





INDIA EXCHANGES. 


Commercial bills E.I. Company's Amountof E.I, 
at 60 days’ sight bills at60 days’ sight Company’s bilis 

per Co.’s rupee, per Co.’srupee. drawn, 
s d s a s d s d £ 8s d 
Bills on Bengal wove 1 103 tO 1 10F sees 111 t0 0 O coos 212,499 S O 
os Madras...... 1 102 0 O aver 1 Il O 0  cerece 23,475 9 11 
— Bombay ... 1 103 ROR ncn 2218 8 Occ 4,325 16 3 





Total of East India Co.’s bills from Jan. 7 to Jan. 23, 1850 sec 240,291 14 2 
Do. do, Jan. 7, 1849, to Jan. 6, 1850... 3,123,838 i8 6 
N.B.—Bills against indents from India and shipments to India vary according to the 
articles drawn against, being generally 3d to 1d under the Company’s rate.—Comes 
mercial bills at 10 or 30 days’ sight are a fraction higher than for the usual term. 


COMPARATIVE EXCHANGES, 


The premium on gold at Paris is 13 per mille, which, at the English mint 
price of 81178 10}d per ounce for standard gold, gives an exchange of 25°47 
ani the exchange at Paris on London at short being 25°424, it follows that 
gold is 0°18 per cent dearer in Paris than in London, 

By advices from Hamburg the price of gold is 4341 per mark, which, at 
the English mint price of 31 17s 104d per ounce for standard gold, gives an 
exchange of 13°98; and the exchange at Hamburg on London at short 
being 13°11}, it follows that gold is 0°74 per cent dearer in London than in 
Hamburg. 

_ The course of exchange at New York on London for bills at 60 days’ sight 
1s 108 per cent, and the par of exchange between England and America 
being 109 23-40 per cent, it follows that the exchange is nominally 1°58 per 


cent against England, but, after making allowance for difference of ins 
terest and charges of transport, the present rate does not admit of the expore 


tation of gold to the United States. 
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1850.] 
THE _ BANKERS’ PRICE CURRENT. _ 


PRICES OP ‘ENGLISH | STOCKS 

; Sat Mon ; Tues Wed Thur Fri 
—_—_———_————— | | / 
Bank Stock,7 per cent ove} ove «= (207 & = «(2084 74 207 G6 =: 20748 G26 
8 perCent Reduced Anns, «2637 (965 § 9682 964 § 9% g 933 
3 per Cent Consols Anns, 95g @ (964 § (969 § eee 264 96) 











































j 
8 per Cent Anns., 1726 ooo] ooo (998 ove ove ooo 95) 
| StperCent Anns. oe om 999 9 984 285 984 § 98% 984 § 
| New 5 per Cent... ove al | te a evs ~ 
| Long Anns. Jan. 5, 1860 wen ene 8§ 11-168 11-16 38¢ 12-16 8g Sg 11-16 
| Anns. for: 90. goats, Oot. 18, 1088 o. 8 7-16 8 7-16 ,o ‘ e00 82 7-16 
} Ditto Jan. 5, 1860 eee eee ose 8% 8} 82 7-16 
| Ditto Jan. 5, 1880 oe } ry oe eee see oe 
India Stock, 104 per Cent ove 2608 269 2664 256 8 266 268 
| Do. Bonds, 4$ per Cent 1000/ ove 95s p I786p Y93sp 938 6s p 93s 4s p 
Ditto under 1000/7 ... 9° p 95s p 9583p o 6s p 93s 4sp 
South Sea Stock, 34 perCent... 107% 106 | eee ove ove ‘any 
Ditto Old Anns.,3 perCent oc {| oe | ove ; one ove 
| . Ditto New Anns.,3perCent — +» oe | wee on eee vee 
| 8 perCent Anns., 1751... eco} cco | one eee | one ove ove 
| Bank Stock for acct, Feb. 14... a a a ane 2064 
| $p Cent Cons. for acct, Feb. 14. 90§ § 963 968 § 96h 4 965 a2 4 
India Stock for acct. Feb. 14...! ov ove ooo | ote ove oe 
CanacaGuaranteed,4 perCent... eee oo «=| one 
Exchegq. Bills,1000/ 14d...... 088 58s p 583 608 p 58s 61s p 58s 618 p 58s 6 03 p 58s Gls P 
Ditto 5001 — 58s 585 a 58s 6ls p 58s 61s p 58s p 58s Gls | 
i Ditto Small -- \58s 588 p 583 61s p 58s 61s p 58s 61s p 58s p 58s 6is p 
Ditto —_ Advertised | ave en sae mn ais “ai 
cou R SE OF EXC HANGE. 
' ’ Zz uesday. Pri: tay. F 
Prices | | Prices 
Time | printed | Prices negotiated] printed | Prices negotiated 
on {| on *Change. on on ’Change, 
)’Change.| 
| 











| 
‘Change. | 


























Amsterdam .., on] Ome | 18 8] 12 My) 19 8 “2 3 3 12 1%; 12 23 
Ditto at sight ..| — | 12 1] 12 Of 12 Of 12 1] 12 0) 12 0 
Rotterdam ... «| Short} 12 3] 12 13] 12 24 12 3 22) 3 3 
| Antwerp one oof Sms | 25 75 25 65 } 25 70 25 80 25 65 25 70 
Hamburg mesbanco) — } 13 13 13 114} 13 12 13 13 38.313) 13 212 
Paris, 3 days sight ...| short | 2550] 2540} 2545] 2550 | 2542} 25 47, 
Ditto ove ee! Sms | 25 75] 25 623) 25 673) 25.75 | 25 624 25 67) 
Marseilles .. «| — | 2575 | 25 629] 25 6731 25.80] 2565 | 25 70 
| Bordeaux... eo) — | 25 75 25 629] 25 67$] 25 80 | 25 65 25 70 
Frankfort on Main...) — | 1223 121} 1213 122 2214 1213 
Petersburg sil. rile — | 363 372 378 | 37. «| «3% «| O87g 
| Berlin oe dol.| — { F 3 - eve : 3 a ae 
| Vienna o eff. flo| 3 ms 11 24] 12 21) 11 247 11:28] I1 21} 21 24 
Trieste oe dod. — 11 24) 11 2) 11 247 11 28] i} 21 11 24 
Madrid — =f = | a 493 49% 494 494 498 
Cadiz ... eee oe} — | 494 493 492 495 49a 493 
| Leghorn oes es _ 30 95 80 75 30 85 3095 | 3) 70 30 80 
| Genoa oe = owe) «OS | 26-45 | 2620) 26 30] 2640) 26 5) 2615 
Naples "ove oe} — | 403 408 403 403 | 40g 40% 
Palermo ove oe} — (120gp.oz) 1213 12:3 120 bP. Oz) 121g | 1214 
Messina ove ol = f §33 1214 1213 121 } 1213 122 
| Lisbon ve onp(60 8 dt) 523 534 534 523 | (534 53} 
| Oporto ove cost OCC 534 532 53 | (53h 532 
Rio Janeiro «.. woof == | 968 oo «Cdl tes 263 ove des 
New Y York «, ste, Oe ee cae ae: Fe si 
aie ; sania ae align ening meneame ania 
FRENCH FUNDS, 
| Paris | London Paris | London Paris London 
Jan. 21 | Jan. 23, Jan. 22} Jan. 24 Jan. 19 Jan, 25 
rn ba ee 
|" Cent R — ¥. C. ¥. Cc. | F. C. | vy. C. Foc | Fe OC, 
er Cen entes, div. : a 
| Eine end ae Gent. a 1 96 25) wn | 9425] wm. { 94.35 o 
Exchange ee eco eos eve | eee eee ove \ oe } ooo 
| 8 per Cent Rentes, div, 22)| ..,, | aw Bi ile oes 
| i. and 22 December ah 0, 99 | on oé ov | one vi oo one 
| Exchange oe oes 0 ove | oe } one { oes ove 
| aks Shanes - : Jan 7 1 Nos ove 2350 0 eee 2360 0 on 
Exchange cn London 1 month 25 40 on 25 374 one 25 40 eee 
Ditto 8months 25 323 v 25 27% oe 25 30 ove 
PRICES OF FOREIGN STOCKS. 
| 
Sat | Mon! Tues} Wed | Thur! Pri 
| —-) ———  -—- —— — —— an 
Brazilian Bonds, 5 per cent o- eve ove 89 \89 = }883 B34 go 
Ditto New, 5 percent, 1829 and 1839 ose ese eee ove | eve eve ° 
Ditto New, 1543. ove ove eos! cee | eee eee = |83 | cee . 
Buenos Ayres Bonds, 6 percent ove oe. D0 505 | 56 4 [56 43 (55 4} 55 
Cuba Bonds, 6 per cent ove one ver, eee one ove coe | eee ove 
Chilian Bonds, 6 percent — os eco at oe kl lo eee . { ove 
Ditto 3 per cent eee ee eve eco] ove | cee eee eee ° ove 
Danish Bonds, 3 per cent, 1525 ove eco} ooo f02 . wre | eee ove 
Ditto 5 percent Bonds — as ove eve} ove (100 | ane 09 mam | « 
Dutch 24 per cent. Exchange 12 guilders ooo} one woe fone ° | ote . 
Equador Bonds... oes one oe ew 4 44 Hee 40S 42 3 43 3 
Grenada Bonds, 1 per Cent ov ove ove 168 } oro Joe OG 17,173 vi ‘ 
Ditto Deferred woot SHE ISG 3 $2 (48 
| Guatemala ove ove o eee oe 86 2 29G 9 | ave oe 88 
| Mexican 5 percent, 1846, ex coupons onl ¥} ove 129 3 eR 2999 25 9 
| Peruvian Bonds, apes Cent, 1319 vee vee 67 i 8§ 694 859 70 [h89 9 699 706%g 70 
| Ditto Deferred ose ose ee 2d § 248 5 253 OF'-55 7 275 83208 9 
| Portuguese Bonds, 5 per cent eve ee eee oe | — 
Ditto 5 per cent converted, 1841 os» ooo} cco | eee aso. | eee ie 
Ditto 4 percent © ve oe oe] ore (BG FF] vee SHG 368 T I 
| Ditto 3 percent, 1848 eee eee woo} oes eee | oe eee ae 
Russian Bonds, 1822,5 p cent,in £ sterling 110 jie Dh finer ne PLO RDG 1095 
Spanish Bonds, 5 perc div.from Nov.1810 19 g [83 18; § 8g '1Sf14e Ing 
Ditto ditto 1838-39-1841,15 eve eee an 
Ditto ditto ditto 1844, ov oo ove ove an 
Ditto ditto ditto 1845) ove eee ove one a re 
Ditto ditto Gitto 1848] ov» one one wat ee 
Ditto Coupons oe eee ove oo eee oo ove oe a - 
Ditto Passive Bonds woe eee eee eee eee ooo 6} ove iS ; oe 
| Ditto Deferred ove eve eee see soo | ct see ° 
Ditto 3 per cent 8; yanish ponds as a "36 $3 865 «1362 2 36 368 368 “ 
Venezuela 23 per cent Bond eco week te fee ftv . ee 
Ditto Deferred ooo one ose oe 1038 B | woe | oe ove (TL 105 15124 
Dividends on theabove payabiein London. | | 
Austrian Bonds, 5percent.10 gu, p.£ st. | oe [YE 25C on | ove ore | one 
Belgian Scrip, 24 per cent .» see aoe) ane ove eon | tes ee oe 
Ditto Bonds, 44 per cent «+» eee tee) one eo. 90 eve ose cee 
Dutch 24 per cent, Exchange 12 guilders...) o. {55 § 54) 54543 3 554 859 3 
Ditto 4 per cent Certificates eco oe. 86 ae eo 855 § 855 FZ ov 
Ditto 4 percent Bonds .. one eco! one oe 843 8 « one = 
Russian Ins., 6 percent. Ex. 3s id a om | we woo | one oe 
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JOINT STOCK I BANKS. 
“No. of | Dividends) wea | rice 
shares (per annum Names. Shares Paid pr share 
Te 
L. z. 6. D.| j 
22,500 | 32 perct Australasia eco ooo oes 40 40 0 0 22 i 
20,000 | 54 perct | British North Americans. « 50 | 50 0 0| ww 
5,000 | 7i perct Ceylon eee ove ove eee 25 25 0 0 | eco 
20,000 | 52 perct | Colonial 1. 0 coe oe 100 25 0 0} ws 
eee | 62 perct Commercial of London .. ee 100 20 0 0 eee ' 
60,000 | 63 per ct London Joint Stock ose eos 50 10 0 0/179 18 | 
40,000 | 6/ per ct London and Westminster eo 100 20 0 0 26 } 
10,000 | 6/ per ct National Provincial of England 100 35 0 0 ose | 
10,000 | 52 perct Ditto New eee one 20 10 0 0 as | 
20,000 | 53 & bns National of Ireland ove oes 50 2210 0 ae } 
20,000 | 82 perct Provincialof Ireland eee 100 25 0 0 423 3 i 
4,000 | 81 perct Ditto New ove eee 10 10 0 0 oe i} 
12,000 115i per ct Gloucestershire ... eco ese eco ese ese | 
4,000 6/ per ct Ionian eee eee eee ese 25 25 0 0 son } 
ove 5d per ct South Austral ose ose on 25 25 0 0 ; 
20,000 | 6% per ct Union of hamadin oe eco 25 25 0 O 29 ex all 
8,000 | 62 per ct Ditt Ditto om “~ oan 210 0 oN } 
60,000 | 62 per ct Salen of London on ws 50 10 o f lacs } 
15,000 “ Union of Madrid ... ove eo. 40 40 0 0 ore ij 
pmcuveleiieiacs taneeanatinl niente denial ties 
LATEST PRICES OF AMERICAN STOCKS | 
ee = ee 
| Amount ir i} 
7 Dollars. Dividends. 
} ! ! 
— | — a 1 
y cent | 1} 
United States ... one ee 6 i868 | 65,000,600 Jan. and July ! } 
— Certificates ove 6 1867-8 ove — ' 
Alabama we — ose Sterling 5 | 1858 9,000,000 o= | 
Indiana we ome oe owe 4 {T5r 5} | 11,600,000 me | 
Lllinois eee esis jon ie 1870 10,000,000 _ 42 45 ‘ 
Kentucky eco eeSsitee: «SB | «21868 | 4,250,000 -_ 103 4 ij 
(i844 | } 
Louisiana ose Sterling 5 +1850 f 7,000,000 Feb. and Aug. *9 1 
1852) | 
Maryland... eos Sterling 5 1888 | 3,006,000 Jan. and July 89 95 '} 
Massachusetts eve Sterling 5 1868 3,000,000 April and Oct. 04 5 } 
Michiger vee one om ian 1863 | 5,000,000 Jan. and July F 
IS6] 
Mississippi ooo ose co 6 186 4! } 2,000,000 May and Nov. 60 
( 187] ) i j 
~ 5 can | 5,000,000 Mar. and Sept. =f 
New York ons om coe «63)~—«1 860-58 | 13,124,270 Quarterly 2xd 103 44 
Oluo o> ewe wwe | «1850 | 6,000,000 Jan. and Jul i 
(is Wo ) } | { j 
_ 6 1860 j | 19,000,000 _ i108 ixdi07 8 jf 
| 187 J | } } | i 
Pennsylvaria see vee oe 5 i{ aaa | | 41,000,000 Feb, and Aug. 83 87 xd 
South Carolina os ee «+ 5| 1866 | 8,000,000 Jan, and July 
Tennessee ooo eee ee 6 1868 | 3,000,000 - 103 i} 
Virginia «6. a saa ee 6} 1857 7,000,000 —_ 14 
United States Bank Shares .. 1866 | 35,000,000 - \ 23 1 
Louisiana State Bank ... ew 10 1570 2,000,000 _ | 
Bank of Louisiana — ows oe 8 | 1570 | 4,000,000 - } 
. = j 
New York City wx cs cf 5 ( 9,600,000, Quarterly | 101 2 '} 
ies ] 
New Orleans City eee oe 5 1863 1,500,000 Jan 
Camden & Amboy R. R. enn iH 1864 #°225,000 Feb. and 
ms . = Exchange at New York !054, 
INSURANCE COMPANIES. 
» ‘ 
No. of | Dividend Names. Shares. Paid. ! . a a | 
L. 8. ».} l 
2,000'32 10s Albion eee eee ove ee. 500 59 0 0 89 
50,000 7/14sfd&bs Alliance British and Foreign ee. 100 ll 0 0 20% 4 
50,000|6/ p cent Do. Marine ove eco eo, 100 5 0 0; 6) i} 
24,000|!386d psh Atlas ... ose eee ove eee 50 § 6 § log 
8,000/4l pcent ArgusLife .«. ees ove oe} 100 ([|16 8 0 eee } 
12,000 7s p sh British Commercial... one one 5 ;@¢ 28 6 7 ; 
5,000 51 pe & bs Clerical, Medical, and General Life 100 | 10 0 0 “ ‘ 
4,000 32 County ove ove ove ee 100 10 0 0 t t 
ove 143 Crown ove ove one ove 50 5 0 0 14 if 
20,000 6s Eagle oe eee ee ese eee 50 5 C 0 64 il 
4,651 44 p cent ku opeah Life eee ose . 20 yf ‘ it 
1,000000/ 6p cent Globe... eee eee ose e St * } } 
20,000 52 Guardian x.  s« 0 ec, 100 36.10 0 j 
9 400 122 p t Im al Fir eee . 500 » 0 0 } 
eae’ lepeiet ae oe o 100 |'10 0 0 , | 
lish & bs Ine y Marine oo aoe} 100 513 | { 
( eee Law Fir ove . ore . 1600 i 2 1 ( ' } 
0 12168 Law I é e eee eco ee lt i 10 ¢ p. { 
004 oe Legal and General Life — ove . S ; 2 0 i j 
i ece Licensed Vict rs or . 5 j 1 ) 4 ; } 
3,900 108 London Fire -_ “ 25 | 121 i a | 
31,000 10s London Ship ove ove ee 25 41210 0 Ih3 j 
10, 12s p sh Marine ese . . 100} i S 7 ? 
10, #4 p cent Medical, Invalid, a General L 2 0} 2) 
2) fpeent |National Loan Fund i % < 4 10 ¢ . 
5,000 82 pecent {National L ove ove . 10 ; 5 ¢ 
30,000 5d peent | Palladium Life eee oe ove 5 I 26 | } 
eee Is psh &bs Phoenix eee eee eee eee eos ' 4 
2,500 12 5s & bns Providen eve eve 100 | 10 0 
200,000 5s Rock Life «. ove eee wo ; 01 ‘ 
689,220) 6/ pe & bs Royal Exchange a. eee ° Stk one 
one Hal Sun Fire eee one ove one ove ; ove <4 
4,000'1/ 6s Do. EAR ens ove oe eee ue | . 4s 
45,000/42 pe & bs United Kingd a 20 —_ | eve 
5,060 1091 pc&bs Universal Life ove occ ove} J 0 0 0 ove | 
oe 5lpeent Victoria Life .. eee aoe oes eee 412 6 ae 
) cel orta Ll a, ee ee 
DOCKS. — 
— ———$ Price | 
No. of Dividend Names. Shares Paid ‘ 
shares per annum { a ea 
a ——————— TT | 
ane a ; . af 


813,400/ 4 p cent Commercial ose ove ooo] BAh 
2,0656681 6 pcent | East ar 4 West India ass on, Btk. 
1,038 12 psh ) East Cc try ove ooo ° 0 ) oe ; | 
3,638310/ 5 p cent Londot ove eee ove oo, Stk. ove ' 
300,000 4 p cent Ditto Bonds — eve ove em iza | 
1,352752/ 4 p cent St Katharine oe eve eos’ Stk. ove | 
500,000 44 p cent Ditto Bonds coe eee e . a oa {| 
Southampton eos eco eee ov yj 


7,000 2 p cent 
EOE ee 
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| Constantinople, calling at Gibraltar and Malta: letters in time on the 28th inst. 
SOld..oseeesGrs{ 112,603 164,790 22,678 | 123 | 6,592 | 2,432 
ea s 4 a} sal a | 
Weekly average, Jan.19.,...} 41 0! 2 3) 16 0) 23 9 $ 6 : 6 
eee i 6 
) 
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i GRAIN IMPORTED. 
| Anaccount of the total quantities of cach kind of corn 
; 


On 22ud Jan., AmeBIcA, per Cambria steamer, via Liverpool—Newfoundland, Jan. 2; 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT, 


N ES OF EXCHANGE ON LONDON AT THE 
ee LATEST DATES. 












































Date. eeu London. The Corn Market continues flat, and to effect sales lower prices 

Datls cocnnunn Set, 8) om #.25 45 oon Teenie Gate are accepted. The arrivals of home grown wheat and home made 
£25 iS tofes 47) noe 3 Gaye’ slat flour are short, the prices not tempting either farmers or millers 

ADtWerP sresseverem 24 seven oe an So to hurry their supplies to market. Considerable quantities of 
Amsterdam swe = 22 coven { “a on aoe Sareinet ashe flour from America have arrived in the course of the week, which 
Hamburg seve 18 scones { — S an canal ioe were probably sent in anticipation of a better market, for at pre- 
ae = OS ean pe eae sent prices some persons must lose by the venture. Nor can 
pester Goer 54d '_ = wheat be imported from the continent with advantage, it being 


Gibraltar seocoesss 


4 seveee 5¢d eoecee 
New YOrk sevcosers 8 


seve, StOS} percent pm  .... 60 days’ sight 


now about as cheap here as in either Belgium or France. 
{ eo» per cent pm svrove 30 - 


The sugar market has been steady through the week, though the 
quantities brought forward were likely to depress it. On Tuesday 


23 sevoes + per cent pm vrovee 60 
1 percent pm scoces OO 


28 sooo 10$ to 1] percent pM s... 90 


2 
° 


Jamaica eveee- severe D 


Havana ceosssccceee 





Rio de Janeiro. a Saas 213d to 2e wenel se an unusually large quantity was offered for sale, but the holders 
a Th 6 ae one insisting on former rates, it found no buyers, and was withdrawn ; 
Buenos Ayres oe Oct. 27 coves - cvoeee 60 ws or bought in at previous rates. Since then little business has 
vecnaeniegmaaiioings serene rT month's sight been done, but the prices remain firm. 
Mauritias verses = 23 seer { oie lon = Among the agreeable substitutes for sugar in some cases, dried 
Singapore sveweene Dec. 6 sooum { 4s 54d at tight fruits are perhaps not enough considered. The increase of con- 
: ove $0 one percent Pm sve 1 — sumption is great and progressive, and as they, particularly cur- 
ee ee wn { <premen soe ; = rants, may be classed amongst the luxuries of the lower and mid- 
Beng Beng ne Bor. 80 ane ( — a ; a dle classes, the increase indicates a progress in well-being, while 
Bombayouwsseewn Dec. 17 wed eh ee : rea it may tend to throw some light on the comparatively slow in- 
Is Iga tots i1gd see 6 crease in the consumption of sugar. We learn for example, from 
ae F wm { vn i a the circular of Messrs Witherby and Hanson, that the quantities 


° i . . - . 
iy OR Rie SO rar of currants cleared in the port of London from 1845 to 1849 inclu- 


sive were as follows :—tons, 7,559, 8,178, 8,750, 11,000; and 
12,070 in 1849. In four years, therefore, the consumption has 
increased 63 per cent. 

The coffee market was dull in the early part of the week, and 
declined from the rates of last week. Yesterday and to-day an 
improved feeling prevailed inthe market, and native Ceylon was 
sold at 62s, being an advance of from 1s to 2s on the lowest prices 
at the early part of the week. 

We learn from Havana of 27th December, by the commer- 
cial circular of M. De Embil and Co., that the stock of sugar on 
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Mails Arrived. 
LATEST DATES. 

Ox 2ist Jan., Inpra and Curna, tia Marseilles—Hong Kong, Nov. 30; Manilla 
21; Borneo,7; Labuan, 20; Batavia, 29; Singapore, Dec. 6; Penang,10; Cal- 
cutta, 7; Bombay,17 ; Ceylon, 18; Aden, 29; Alexandria, Jan. 8 ; Malta, 12. 

On 2ist Jan., Sypnex, New South Wales, Oct. 2, per Overland Mail. 

On 2!st Jan., Wae_tincton, New Zealand, Sept. 29, per Overland Mail. 

On 21st Jan., West INpDrEs and MEXx!Co, per Great Western steamer, via Southampton 
—Honduras, Dec. 1!; St Jago de Cuba, 18; Porto Cabello, 19; Vera Cruz, 17; 
Havana, 23; Porto Rico, 28; Nassau, 30; Hayti, 15; Berbice, 18 ; Trinidad, 21; 
Demerara, 19; Jamaica, 23; Barbadoes, 29; Grenada, 23; St Vincent, 24; d oa 5 
Martinique, 30; St Thomas, Jan.1; Bermuda, 7. Matanzas. According to general opinion, the crop will be abun- 
F cay Lee ‘ 27 ras twee is mt § 

Prince Edward's Island, 4; Montreal, 6; St John’s, N.B., 8; Frederickton, 8; dant, say not less than 1,250,000 boxes, between this port and 
New York, 8; Boston, 9: Halifax, 11. 

On 2ith Jan., Brazits, per Swordfish, via Liverpool—Rio, Dec. 5; Bahia, 10; Per- 
nambuco, i7. . . ° . ‘ sys ro 

On 23rd Jan., Care or Goop Hor, Nov. 15. this circumstance prices are firm. Second qualities, 45s 10d to 

48s 22d; fine ditto, 50s 63d to 53s 4d. The freight market has 

continued dull, and operations have been reduced, but in the past 
week two vessels were taken for Falmouth and a market at 46s ; 
another vessel for the same port and a market in Great Britain 
at 45s; for Liverpool direct at 42s 6d. The latter was, we be- 
lieve, a HZamburg vessel, being the first charter of the kind under 
the altered form of the British navigation laws. 

From Guavama,. Porto Rico, of 21st December 1849, we learn 





Mails will be Despatched 
FROM LONDON 

On 28th Jan. (morning), for Vico, Oporto, Lisson, Capiz, and GIBRALTAR, per 
steamer, tia Southampion. 

On 3}st Jan. (evening), for Maperra, Cape DE Verve IsLanps, Srerra LEONE, and 
ASCENSION, per H.M. steamer Gladiator, via Piymouth. 

On 2nd Feb. (morning), for BErmupa, Nassav, West Inpigs, and GoLF or Mexico, 
including Havana, Vera Cruz, Tampico, and Mogite Point; also, for Hon- 
puras and VENEZVELA (MaDEIRA, New Grevxapa, Grey Town, CHaAGRes, 

Panama, and Western Coast of America excepted; mails to these places on the 
17th of each month only), per Aren steamer, via Southampton. 

On 4 Feb. (evening), for Mapgina, BRaziLs, and BuENos AYRES, per H.M. packet 
Express, via Falmouth. 

On 4th Feb. (evening) for the Care or Goop Horr, per H.M. steamer Hermes, via 
Portsmouth. Letters and papers intended to be forwarded by this vessel must be 

specially addressed per H.M. steamer Hermes. 


The Sultan steamship is appointed to sail from Southampton on the 29th inst. for 





several estates in this quarter have already commenced, and 
erinding will be general after 10th proximo. We cannot say with 
any certainty what the opening prices will be, as it will greatly 
depend on the limits that may come from Great Britain and the 
United States; in our opinion, however, the quotations will be 
about 2} to 3 dollars, or 13s to 15s 4d per ewt free on board, for 
refining and grocery sugars, and molasses 9 to 10 cents per gallon, 
or 6s 6d to 7s per ewt free on board. Coffee continues in good 
demand, and large purchases have been made at 9 dollars, which 
is about 44s per cwt free on board, for the United States and 
Europe. In other parts of the Island it is said that 10 dollars 
have already been paid. 

The Liverpool Mercury contains an excellent letter on ‘ Pro- 
tectionism in the United States,” addressed to the Secretary of 
the Treasury there, and signed William Brown, the respected 
member for South Lancashire. After adverting to the fact that 
Congress has no power to impose an export duty, that being pro- 
hibited by the constitution, he points out that the effect of the im- 
port duty will be to check exports, and is in truth as much con- 
trary to the spirit of the constitution as if it had been also pro- 
hibited. 

Suppose you can buy a bale of French silks for 500 dollars, but to protect 
your manufacturing interest you place on it an import duty of 100 per cent, 
making the cost to the consumer 1000 dollars. Now if this 100 per cent 
duty did not exist, 100 barrels of flour, at five dollars per barrel, would have 
paid for those silks; but by this extra duty you either put it out of the 
farmer's or consumer’s power to buy, or he must pay 200 barrels of flour or 
1000 dollars for it. Ido not go into the question of higher duties requiring 
more capital and more profit to the importers, by making the silks more 
costly to the consumer. I merely want to show the effect of high duties in 
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WEEKLY CORN RETURNS. 
From the Gazette of last night. 


Wheat. Barley. Oats. “| Rye. | Beans. Peas. 
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= US.ccoof 61 | 3 
= SBrvml 66 0 25 1i 151 
Dee. Ri.) 39 6 5 6 
= 22.001 88 9| 25 9 15 9 
= Sec.) 38 9 0 
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: : » distinguishing fore 
colonial, imported into the principal ports of Great Britain, chaiiagen tae 


pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Gla 
and Perth, In the week ending Jan. 16, 1850. , Glasgew, Dundee, 








Wheat Barley | ia 
ond | and loate and Rye and Peas and , Beans aaaan | Sask- 


: t bean- CO™m and wheat & 
wheat barley oatmeal ryemeal peameal ana Indian- buck wht 
meal | meal 
































qrs ars ars qrs | qrs ars qrs | =. decreasing the comforts of the people, and compelling them to pay high vrices 
ote one —— 12,542 | 11,869 ! 15) 3,813] 2,322) 2505) ™ to the protected interest, whether that of the iron en, cotton eplaners, or 
a oe Le 5 eT ove eve | on any other protected class. During my residence in the United States, I think 

Total ... | 31,973 | 12,542 the duties were about 15 per cent, so that 115 barrels of flour would pay for 








2,322 2,585 } the: bale of silk. F i 
DOA AEN OTe WON, cxnsiemeamnssenerittsiinsinianrirninins 65,063 qrs, ate he farmer, to make the same purchase, must  serifoe 


above this rate, the farmer, to make the same purchase, must sacrifice 


hand there can be estimated at about 10,000 boxes, including | 


Matanzas. and 1,500,000 boxes in the Island. Coffee is in great | 
. . . , 
demand; the arrivals from the country are reduced, and owing to 


by the circular of Messrs O'Hara, Jacob, and Co., that | 
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another barrel of his flour, or its equivalent in cotton, Indian corn, | The total Stocks in all the ports of Great Britain on the ist November 1849, 


pork, rice, tobacco, or cheese, &., &c. It ought not to be lost sight 
of, that the manufacturers’ price at home is kept down by the import price. 
Consumers are not sufficiently aware how much they suffer indirectly from high 
tariffs; although they are not compelled to buy dutiable articles, yet many of 
them are necessaries of life, which they cannot do without. If the other nations 
of the earth, trading with you, impose restrictive or prohibitory duties, on both 
sides you carry on a war of commercial injuries. You seem altogether to forget 
that you must buy to be able to sell, and the more property you can possess 
yourself of at home, or import from abroad—at the least expenditure of your 
capital or labour—the sooner you becomerich. I presume this will not be de- 
nied. Itis true, as you state, that every producer, in any branch of useful in- 
dustry, is a consumer of the products of other industries ; it follows, that ‘the 
more prosperous other countries are with whom you trade, the more they are able 
to buy and give you as equivalents for the products of your native industry—the 
produce of your soil, which is your true native industry. Then is it not great 
injustice to your planters, your farmers, and your consumers, to shut those mar- 
kets against them by protective or prohibitory duties on imports which decrease 
the power of foreigners to buy, as you limit the quantity you can take from them. 

We have in another place made some observations on this in- 
teresting subject, and we are only happy to strengthen our case by 
some of Mr Brown’s remarks, and give to them all the additional 
turrency in our power. 

At the annual general meeting of the proprietors of the St Ka- 
therine’s Dock Company, held in the course of the week, a dividend, 
at the rate of 4 per cent was declared, to meet which, however, a 
sum was taken from the Rest. The earnings of the company have 
fallen off during the past year, which was attributed to the great 
loss of connection which the docks sustained by the commercial 
disasters of 1847 and 1848. 

Last week we had occasion to notice that two Joint Stock Banks 
paid each a dividend of 6 per cent, and one paid also a bonus. So 
in the course of the present week the Union Bank of Australia 
declared a dividend forthe past six months, at the rate of 6 per 
cent per annum, together with a bonus of 7s 6d per share, free 
of income tax. It appears, therefore, that dealing in money, 
which must have been subject to all the vicissitudes of trade as 
well as Dock Companies, has been more advantageous than 
providing accommodation for shipping. Perhaps those vicissitudes 
may occasionally and momentarily tend to the advantage of banks, 
though in the long run they must share in the permanent prosperity 
or adversity of their customers. 





INDIGO. 


The same inactivity which we noticed in our last number, has 
characterised the London indigo market during the present week. 
The trade are beginning to be busily engaged with the examination 
of the parcels which are to be offered in the next quarterly sales (12th 
wees the declarations already amount to upwards of 13,000 
chests, 





ANNUAL STATEMENT OF COTTON, 
We propose to-day to submit to our readers a more detailed account 
of the cotton trade in the chief markets of the European continent 
during the past year, together with a statement of the distribution of 
the last American crop, of the supplies received in 1849 in Great 
Britain from other producing countries, and an estimate of this year’s 
(1850) total supplies to the whole of Europe. 


Table of Stocks, Imports, and Deliveries, of Corton in the six principal markets 
of the European continent. 


Ham- Amster- Rotter- Ant- 

burg. dam, dam. Trieste. werp. France, Total. 

bales bales bales bules bales bales bales 
Stocks Dec. 3), 1847 ccoreeeee35, 300.0. 3,409... 1,400... 44,000... 5,300... 62,000...134,400 


Imports in 1548 seorceoveres eee 48, 00.0011,200.039,500... 59,000...38,500...276,000,..468,206 


eee ee 





Stocks and Imports  .6+0000663,300...14,600.,.36,900...103,000...45,800...338,'00,..602,600 
Stocks remaining on hand, 
Dec. 31, 1848 seocrerseeee 5,600.00 6,300.06 2,200... 27,800... 6,800... 22,090... 79,700 
Consequently delivered for 
CONSUMPptiON in 1848 657,700.00 8,300..534,700.00 75,200.4640,000...316,000..531,900 
Stocks Dec. 31, 1948 sscoccee 5,600.08 6,300.06 2,200.4 27,810... 6,800... 22,000... 79,700 
Imports in 1849 ..+s00seeeeeeee64,000.0014, 200.0644, 000.001 13,300...79,000.06415,000,..729,500 





ee eee ease i eee eC 























Stocks and Imports see+0+.+.69,600.0020,500 0646, 200.061 41, 10060.85,800.00457,000...806,200 


Stocks remaining on hand, 
Dec, 3], 1849 sesccrsevees 3,400.00 2,000.00 1,390... 22,000... 9,700.00 47,000... 85,400 


Consequently delivered for 
consumption in 1849 0096, 200.0618,500.0044,900...119,100,..76,100,..390,000...7 14,800 


The export of cotton yarn from this country to Germany and Hol- 
land in 1849 was 80,000,000 lbs, against 58,000,000 Ibs in 1848. The 
aggregate consumption of both raw cotton and cotton twist on the 
continent of Europe appears, therefore, to have been almost 40 per 


cent larger in 1849 than in 1848. 


The year which has just terminated, turns out to be the most im- 
portant on record in the cotton trade, in Great Britain as well as on 
the continent of Europe. The crop in North America, which in the 
beginning of last year was estimated at 2,500,000 bales, has yielded 
more than 200,000 bales above that estimate; and the supplies from 
other producing countries have likewise exceeded what was pre- 
viously expected, by nearly 150,000 bales. During the greatest part of 
last year, the prices of cotton have been moderate, and the total of 
the actual consumption in North America and in Europe has amounted 
to 3,000,000 bales. For the present year the prospects are less favour- 
able, since the existing stocks and the expected supplies are not 
sufficient to allow the consumption to expand in the same degree :— 











Bales 
being the period before which no arrivals of any importance from the 
new American crop take place in Europe, Were .sesssseoseeses sesseesensse oes o8 519,100 
oe bales bales 
The crop in the United States Estimate of the 
Of 1848-49 yielded ......... 2,728,000 crop Of 1849-50 sesreere 2,300,000 
Stock in all the North Ame- 
rican ports, Sept 1,1848... 171,600 Sept. 1, 1849 cscosersrers 155,000 
Total 1813-49 seccscssorerees 2,899,600 1849-50 (Estimate) .. 2,155,000 
1848-49 1849-50 (Estimate) 
: bales bales 
Export to Great Britain .ccsccccccccccsccsscs 1,538,000  cecccecceccence 1,150,000—1, 150,000 
_ BE nacnticsnernnsacedescnneanerie 368,909 350,000 
— Other European ports soo. 322,000 300,000 
2,228,000 1,060,000 
Stock on hand in all North American 
Ports, AUZUSt 3!, 1849 ....c0rccecersesee 155,000 (1850 eee 155,000 
Consumption in the United States.cccrwe 516,600 ievecsroreseeee 500,000 
2,899,6C0 2,455,000 
Import in Great Britain from other countries :— 
1848-49 1849 50 
bales bales 
I TS TAG ive cccncticicivinintnincsinane 163,000) 
_ WOU BAGO sascccincnnctsaceisccces 9,590 timate 
- Egypt  cecceccee eocccccccerecccescese "ins| cvseereessneree Estimate 
_ 17S Tee Died: cccccccassevccucse 182,000 


427,500 450,0 0— 450,000 


Sr al tiacuitissnairadhiniintiaeactiin 





Total stocks and supplies from Autumn 1549 to Autumn 1850 essere 2,119,100 
Consumption in Great Britain during the corresponding period, 

viz ,in 52 weeks, say at 28,000 bales per week .......+ ececceccccee 1,456,000 
Exports from this country in 1850, estimated at ..s.cccssssssssessress 220,000 


1,676,000 





Therefore the total stock in Liverpool, London, and Glasgow, in 


Autumn (Nov. 1), 1850, is likely tO De.ssccerersseesesseses eee conse 443, 100 


one eeereeeeeree 


In the above review we have taken the yield of the present North 
American cotton crop at 2,300,000 bales, though the accounts re- 
ceived by the last American mail (New York, Jan. 8) point out 
2,200,000 bales as the maximum; considering that these estimates 
are yet a matter of uncertainty, and that the quantity given last year 
at this period turned out afterwards so much larger, we have not 
altered the figure which we had once adopted in our calculation 
(viz., 2,300,000 bales). From other countries where cotton is grown, 
with the only exception of the East Indies, the importation was last 
year much larger than in 1848, and it is very likely that the present 
higher prices will have the effect of further increasing the quantities 
from those sources. 


Notwithstanding this, the stocks and supplies in this country = 
in all probability prove to be deficient, in autumn 1850, by more than 
250,000 bales compared with 1849; a decrease in the consumption 
of Great Britain must therefore unavoidably take place to a certain 
extent. The fluctuations in prices in the export trade, and in the 
capability of the population of Great Britain to consume, will in 
some degree regulate the reduction. We consider 2,500 bales per 
week, or 130,000 bales for the whole year, to be a moderate estimate 
of the probable decrease of consumption. 

The same reasons have induced us to estimate the export of cotton 
from this country for 1850 at 36,000 bales less than k 
figure of 220,000 bales is the average of 1849 and 1848. 

The result of these different statements is, that there is the proba- 
bility of reduced stocks of cotton at the close of the present season 
(beginning of November next), both in Great Britain and on the con- | 
tinent of Europe, and that low prices in the course of this year can- | 
not be reasonably expected, though the rise which has taken place 
here and in the markets of the United States, may already have more 
than anticipated the effect of ascarcity. Speculative operations in 
cotton were never before on such an extensive scale as they have 
been since the beginning of the present season, both in Great Britain 
and in North America. 


st year; the 


ANNUAL STATEMENT 
OF THE STOCKS AND SUPPLY OF SUGAR AND COFFEE IN THE 
SIX PRINCIPAL MARKETS OF EUROPE. 
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SUGAR. 
seacoast iaasattaateiag sacesisieatatgpaliteieaiicmaeinais a—iaan — 
Dec. 3i, 1846 IS47 1848 1849 
culs cwls cuwls cwls 
Holland* os. eee eee 125,000 225,000 175,000 230,000 
Antwerp as. eee 78,000 122,000 58,000 304,000 
Hamburg «ss ore 100,000 145,00 150,000 160,000 
Trieste eee eee eco 12?,000 176,000 94,000 | 152,000 
Havre eee eee eee 30,000 70,000 110,000 57,000 
{ 455,000 738,000 591,000 737,000 
England os eee eco 1,105,000 2,060,600 2,320,000 | 2,393,000 
Total eee een eee 1,560,000 2,798,100 2,911,000 3,130,000 
Totalin G. Brit. of Col. sugar 682,L00 },450,000 1,660,000 1,330,000 
Total Foreign Sugar... 878,000 1,348,000 1.251,000 1,800,000 
« In first hands on/y ; in all other places in first and se 1 
oe 
Value at the end of the month of Dec..in London, per cwt, wit t the Dutu. 
oo ae ees neem _—e 
| 3 a s s 7 s 4 ’ 
Musco., E. and W. India ® ewt' 33 to 0 22 to 0 22 to 0 2 
Havana, white on aon Se 31 25 ) 2h 32 25 
} ® . 17 91 | 2 
— yellow and brown 21 25 17 21 } 23 7 2 
Brazil, white os 23 2 20 24 20 23 2 9 
— yellow and brown 21 23 15 19 ! , 5 - 
Java eee eee 21 35 lo 2s lé ‘ 30 
$ of 
Patent, crushed in bond 33 0 3) v0 23 23 
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104 THE ECONOMIST. 


i 


REVIEW. a. Cwt 
eae o® $ j itai 1,450,0 
Stock, 31at Dec, 1847, a) British Plantation in Great Britain... 1,450, 
') Forei e six enumerated markets 1,348,000 
6) Foreign in th . 9,798,009 
IMPORTATION IN 1845. ow 
B itish Plantation in Great Britain seer--erersressescovecssescerscsenes 5, 
Of British Plantation i ca See Cut ’ 
oreten i Mand sseccveve 1,900,000 | Trieste ... 587,000 
Of Foreign in — BP nense 565,000 | Havre... 330,000 





6,132,000 


Hamburg «... 710,000 | England... 2,040,000 





11,182,000 

Deduct shipments from one of these markets to the other wu. 710,000 
10,472,000 
sectuclonipieis 
Total supply for 1848 sessseeee ssaicitetadiate sssseseereneenererees 13,270,000 

nort by sea from the six markets to other countries* ...... 854,000 

Export sea 

Stock, 3ist Dec. 1848 a) Briush plantation in Great Britain1,660,( 00 
»)Foreigu in the six enumerated 
rket seve], 251,000 


Total importation 1848 cseccrssesseceeseeceeses weeesenereeensooeeee ses 





LTRCLS cecceeceveceseegonersees 
a = 2,911,000 
3,765,000 
emia 
9,505,000 
nomena 
Stock, Sist Dec. 1848, @) British Plantation in Great Britain...... 1,660,000 
b) Foreign in the six enumerated markets 1,251,000 
—_— 2,911,009 
IMPORTATION IN 1849. 
Of British Plantation in Great Britain csoccscssccscvesessccosssssoeeserens 4,964,000 
Cwt Cwt 
Of Foreign in Holland 1,98"',000 | Trieste ... 838,000 
Antwerp wseooeee 678,000 | Havre... 365,00 
Hamburg .... 620,000] England... 1,990,000) 





6,471,000 


11,435,000 
of these markets to the Other cssesvess 80,000 


rtation 11 1849 ccsccscceseccssscsossccsevesecerscesessee-0 10,550,000 


seeeeereeces sesneeeen ree nenenee eevee 13,466,000 
980,000 


Leaves total deliveries for Consumption in 1845 sorsseeessseseeeesoe see oes 
Deduct shipments from onc 
T t D 
1 ply for 1849 o 


Export by sea 


f 11kets to other countries® ... 
> +} ice T a ; 
Stock, 3lst Dec. 


i tien in Great Britain? 330,600 

eign in the six enumerated 

MATKEIS coscceese eos ceccocecocecose eveeee 1,800,000 
130,500 

— 4,110,000 








Leaves total deliveries for consumptiun in 1849 sscsrsseseeseesrereeee 9,356,000 


The importation of sugar in the European markets was nearly the 
same in 1849 as in the year before. The deficiency in the crop of 
Cuba has been brought to bear chiefly upon the exports from that | 

island to North America ; the quantities shipped thence to Europe in 
1849 do not show any great falling-off against 1848. Again, com- 

; . ° 

| pared with the year 1848, the supplies from Java were larger in 
1849; and the quantities imported in this country from British pos- 
sessions likewise exhibit but a very slight difference. 

The total stocks remaining over at the close of last year, both on 
| the continent of Europe and here, are somewhat larger than at the 
| saine time in the year before. 

The total consumption appears somewhat smaller than the aggre- 

gate imports; but there are strong indications that refiners in the 
| interior of Germany are now (end of 1849) holding even smaller 
' stocks of raw sugar than at the corresponding period of 1848. From 

the official returns it appears that the deliveries for consumption in 
this country during the eleven months ending Sth December 1849, 
; Amounted to 5,540,000 ewt, against 5,797,000 cwt during the eleven 
| months of 1848; but, taking into account that quantity of foreign 
,; Sugar upon which the duty was paid in July 1848, and which was still 
| on hand (unconsumed) at the close of 1848, it follows that the actual 
| consumption in Great Britain shows an increase in 1849, notwith- 
| standing the somewhat higher prices and the failure of the fruit 
crops. 

_ The value’of the most importantsorts of sugar has latterly expe- 
| rienced a rise of from five to ten per cent here as well as in the chief 
continental markets ; but prices are yet but little different from those 
which ruled last year at the corresponding period, and they are mo- 
derate enough to hold out the probability of an increased consump- 
tion in the course of this year. 

As regards the crops which will furnish the supplics for the pre- 
Sent year, the accounts speak favourably of nearly all of them. From 
| Java the quantity produced in 1849 is stated to be deficient, but the 
| prospects tor the new crop, which would appear in the markets in a 
few months, were most satisfactory. From some of the British West 
India colonies the accounts have been less favourable of late, whilst 
| in others an increase against last year is expected. The last accounts 
from Cuba estimate the new crop of that island at 1,500,000 boxes, 
or about 5,500,000 ewt. In the Brazils it appears to be doubtful 
whether the forthcoming crop will exceed that of the previous year, 
} The production of beet root sugar in Europe is undoubtedly still on 
} the increase, and the somewhat higher excise duty to which it is now 

subject in the States of the German Customs Union is 
a os is not at all 
likely to check either the growth or the manufactory, 





























COFFEE. 
Dec.31,]) 1846 | 1847 i848 | 1849 
i eR 
= 4 j cwls cwts j cwls | cwts 
Holland’ .., ove ere 640,006 475,000 | 430,000 342.000 
Antwerp... ore eee 100,000 130,000 125,000 | 90,000 
Hamburg ... eee eee 336,000 130,000 | 150,000 | 140,000 
Trieste one ese — 6,000 104,000 5i,000 | 62.000 
{ Havre it eee = 22,000 60,000 52,000 55,000 
| England evs eee eve 412,000 £80,000 410,000 320,000 
Total 00 1,279,000 1,218,000 1,010,000 
* In first hands on/y ; in all other places in first and second. 
* Such countries as are not mentioned in our table—viz., Russia, Sweden, &c, 


{ Jan. 26, 


Value at the end of the month of Dec. in London, per ewt, without the Duty. 














8 8 8 8 8 8 8 
Jamaica, good to fine ord. #ewt) 38 to 45 33 to 40 29 to 85 48 to 54 
Ceylon, good ordinary | 46 41 | 33) 34 | Bl 88 | 5 
Brazil, good ordinary ee) Sl 32 29 30 29 30 50 51 
St Domingo, good ordinary ...' 30 31 28 29 28 29 51 2 
In Holland—Java,gd.ord-P3kil. 21 cts 20 cts 19 cts ‘' 34cts 
REVIEW. Cwt 


Total stock, Dec. 31, 1847, as per table...cce ceccsoercereccecccoeces soee cccecoeecnseoee 1,279,000 


IMPORTATION IN 1848, 
Cwt Cwt Cwt 
Holland ccscsscevese 940,000 » Triestecsc.ccccccee 202,000 
ANUWETD cecosererece 406,000 | Havre .sscccceees avo} 3,061,000 
Hamburg .ssceee 796,000 | England «+0008 510,000 
Deduct shipments from one of these markets to the other soso 410,000 
Total importations in !848 sessccesserecsssessereee sevevcerenecsvccsrerecs Sms 2,651,000 








Total supply for 1848 ccecocscccscerrerscvscvereecescerens ser sesessavesscocosesscooosoreseseesee —3,931),000 
Exports by sea from the six markets to Other COUNtrIES*® sessscoerene —- 70,000 
Total stock, Dec. 31, 1848, as per table o..s..eerccererereceeeeeeneeeseeeee 1,218,000 

—— 1,285,000 


Leaves total deliveries for consumption in 1848 csercscsrssseseesorerers 2,642,000 





—_— 


Total stock, Dec. 3}, 1848, as per table... crcoccccccercrcvcccscvecccorescecorcceocececens 1,218,000 


IMPORTATION IN 1849, 
Cwt Cwt Cwt 
THollandeccsocosveee 1,149,000 | Trieste@...ccccosese 265,600 
Antwerp .... 335,000 | Havre .ecccccceree zs.o00} 3,308,000 
Hamburg «voces 750,000 | England ....c0008 560,000 
Deduct shipments from one of these markets to the other s...« 480,000 
Total importations in 1849 





HET ORROEROO ROR ERET FOES TOTES eeEC ORE HER ERE SEE SES 2,828,000 
——— 


Total supply BOP BOED vcs cepsetncnsnsnbisten statsnpanensciesseeesecens See eee eee eeeeeeneseeerereee 4,046,000 
Exports by sea from the six markets to other countries® sess 94,000 
Total stock, Dec. 31, 1849, as per table ss..corcrrscsececascreecceeveeses 1,010,000 

——_~='1, 104,000 


Leaves total deliveries for consumption in 1849 .sssssssresserresesseere 2,942,000 


Notwithstanding the continued increase in the consumption of this are 
ticle in the United States of North America, the imports into Europe 
during last year have been larger than in 1848. The surplus arises 
from larger quantities of Java coffee in Holland, and from the more 
extended cultivation of the plant in Ceylon, the produce of which 
came almost exclusively to England. The total imports during 1849» 
in the above-mentioned principal markets, amounted to 2,828,000 cwt, 
against 2,651,000 cwt in 1848, thus showing an increase of 177,000 ewt, 
whereas the stocks at the close of last year, as appearing in the fore- 
going table, amount to 1,010,000, against 1,218,000 cwt at the close of 
1848, therefore 208,000 cwt less. The result of these figures is that 
114,000 cwt more have been required for the consumption than what 
the larger supplies have afforded. The stocks of coffee in the interior 
of the principal consuming countries are undoubtedly still smaller 
than at the end of 1848, in consequence of the high prices ruling at 
the sea ports; and the deficiency inthe stocks now in the hands of 
the continental dealers and consumers is by no means equalised by 
the larger quantity of about 80,000 bags (compared with the close of 
1848), which, although sold, still lay in the warehouses of the Dutch 
Trading Society. 

The deliveries of coffee for home use in this country were smaller 
last year than in 1848; the official returns for the first eleven months 


of 1849, give a quantity of 31,777,960 lb, against 34,133,812 lb for the | 


same time in the previous year. On the European continent we do 


not as yet perceive avy such decrease in the consumption of this | 


article in consequence of its higher value. 


Although the past year has confirmed the fact that the consumption | 


of coffee in Europe and North America has gained upon the increased 
culture, the crops of the season 1849 50, in the two largest producing 


countries (the Brazils and Java), have, according to most trustworthy | 


accounts, partially failed, and show a great deficiency against the 


preceding year, either owing to an unfavourable season, or, as is like- | 
wise stated, to a reduction of the culture, in consequence of the long | 
prevalence of low prices. ‘The value of coffee has, from these causes, | 
experienced a gradual advance since the middle of last year, but | 
owing to large speculative operations towards the close of 1849 and 

the commencement of the present year, a more rapid rise has occurred, | 


establishing an advance of fully 100 per cent upon the currency of 
1848. 


The effects of the deficiency in the crops of 1849-50, should be | 
principally felt in the import into Europe during the first half of | 


this year, and the accounts which have as yet come to hand respecting 
the shipments to Europe, confirm the probability of a large deficiency 
in the supply for that period. Llowever, from both the Brazils and 
Java the prospects for the crops of 1850-51 are represented as plenti- 
ful and early. 








COTTON, 





New York, Jan. 8, 


COMPARATIVE STATEMENT 


Or Receipts, Exports, an TT 
ri ceIprs, E D Sto 
New York, on ° 3 cks oF CoTTON AT 









VEw York, on...... accrcenccedlee, £1 GEORGIA, OM.sccssccccssorenoove DOC. 27 
lean + 200s 22 SOUTH CAROLINA sssssssssessererrere 28 
ems 22 NORTH CAROLINZ soos * . 
Texas acest - V IRGINTA soc cocccccescce sce ses eoee 

SOF FOe OOD OOe COTES ED COE beE Ser eneeee 15 Oru ER PORTS cccccccccecesocoveccscesere 29 


* Such countries as are not mentioned in our table—viz., Russia, Sweden, &c- 





~ erat 


Ges. aes. 
































1850.] 


| 
1849-50 1848-9 , Increase Decrease 
} 1849-50 | 1849-50 


bales bales 














bales | bales 





On hand in the ports on Sept. 1, 1949...ss-secseeseees) 140,934 144,815 oe 3,881 
Received at the ports since do. sss... | 912,345) 865.280 .. | 52,935 
Exported TO GREAT Britain since do. ...... 219,367' 339,093 .. | 119,726 
Exported to France since d0......sssessrees ++ 69,938 73,396 16,542) 
Exported to the North of Europe since do.. csocsseee, 20,675 35,477, ane 14,802 
Exported to other foreign ports since do,......-00., 32,255 34,522 ove | 2,262 
Toray ExportepD TO Forei1Gn Cou NTRIES § 8 ‘ince do 362,235, 482,488, ax. 120,253 
Stock on hand at above dates, and on shipbo en 

these POrts.cccccccccccccccsccccccersecovccceceres -seseeee] 423,315 $95,939) 27,376) — axe 


” STocK or Corron 1» INTERIOR Towns 
(Notincluded in Receipts). 
1849-50 


bales 
At latest corresponding dates.ercocereesess 115,537 


1848-9 
bales 


eccccesesece 117,722 


COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES 
from Sept. 1 to the above dates, 





















inaisasinigileencemmginiliosiaugaitticia — sasemetaeegenceteeacenatt - 
} 1849-50 1848-9 
| bales bales | bales bales 
Stock on hand Sept. 1, 1849 scoscocseseecereeeeee | om 140,934 ea 144,815 
Received SINCE serseecerserseeeeeses see sieeeecen see ces ee 821,345 | i 865,280 
Total SUPPLY ccscsecccceeseesevecerevceracccssces | a 952,279 = 1,010,095 
Deduct shipments.es.-. scores ooo | 362,236 152,483 
Deduct stock left Om Wand seeccersccsecvesrseveese | 42: 315 ) | 395,939 
ee | 785,550 | ee 839 8578, 427 





Leaves for American consumption ...... 131,672 








Vv ESSELS LOADING IN THE UNITED STATES 
























Ports. For Gt. Britain) For France. For other Ports 
At Mew WOT scscccsccscesescosDO0, 31 14 5 58 
— New Orleans .. mn. = 30 \ 17 
— Mobile weccoeeseee . 22 5 | 2 | 6 
— Savannah os. « 27 3 i 2 ! 
— Charleston ooeseee . 28 14 3 } 6 
= Apalachicola oe-coosseseereesereeeeee 15 2 ove } 2 
a a | er ee er 
Total secccccccccsccscsecccccoccersecee 75 20 90 


Freight (Packet Rate) to Liverpool—Coltton, square bales, at 5-32d per Ib, 
Exchange, \07} to 10s}. 

Our market has not as yet fully opened since the reception of the Cam- 
bria’s advices. Our stock is light, and so far holders ask previous rates, the 
excitement produced by the erroneous tvlegraphic news having passed away. 
The receipts at all the shipping ports are 812,345 bales, against 865,280 to 
same dates last year—a decrease this season of 52,935 bales, [he total foreign 
export this year is 120,253 bales less than last—say 119,726 bales decrease to 
Great Britain, 16,542 increase to France, 14,802 decrease to North of Europe, 
and 2,267 decrease to other foreign ports. The shipments from Southern to 
Northern ports are 26,142 bales more this season than last; and there is an 
increase in stock of 27,376 bales. The sales since our last are 1,100 bales, as 
follows :— 


Upland and Florida, Mobile,N.Orleans&Texas, 





700 bales 400 bales 

c. ce. ce. Cc. 
Low tO 200d Ordinary ceorerserere 10% to 11 
Low to good middling... secre lig oT 4 
Middling fair to fair.... eee lly 123 
Fully faiz to good fuitsecssescess 123 ase 








New ORLEANS, Dec. 29.—The sales yesterday were atout 7,000 bales, mak- 
ing a total for the past three days of 18,200 bales, and for the week of 38,700 
bales, taken partly for England, France, Spain, and the continent, but the 
greater portion for the North, and on speculation by parties who are stimulated 
to action by decreased estimates of the crop. In regard to prices, we have to 
remark that they have contir ued to tend in favour of holders from day to day, 
and an advance of fully an ‘ghth to a quarter of a cent has been attained 
since our last report, the market closing firmly at our outside figures, particu- 
arly for the middling to good middling qualities, which are most sought after and 
yeast readily met with, 












Louisiana and Missis il c c 
TaGStODe ccvcseevecescsrsorscccesssccce eccenconesessrvccesccucsesescneseecces OF 10 92 
Ordinary to good or din: ry eeececes 93 «led 
Low middling to middling.... coe 104 = 108 
Good Middling..oocesese © 00 103 
Middling fair .... il 
PRIL .os cee rerevers sevevesevereseeces ses eee sovseseccecscsseesceecersccseeseesce SIE = 11g 
LIVERPOOL MARKET, JAN. 25. 
PRICE CURRENT. 
i ea Good | nie ime 1848—Same period 
| Ord. | Mid. | Fair. pit Good. Fine, ———~- ~ 








Ord. Fair. Fine. 


per Ib per Ib per Ib per ' per Ib} jper Ib per 
63d i 


j j | 





lb per Ib per lb 
Upland sccoosererserereee 






























63 d Zé aA 74d 3id tid ole 
New Orleansse. 65 | 63 74 | 7 S$ 3) | 4¢ | 8b 
Pernambuco .ircccseseee} 69 64 7 7h | 7 7k ig 5a - 
Egyptian ssscccrosesere | 69 { 64 74 73 5 9 5 | 8% 7 
Surat and Madras......} 4} 43 5 5h | «5h | OS 24 3% 33 
Imports, Consumption, Exports, &c. 
“Whole Import, | © Import, } Consumption, Exports, Computed Stock, 
Jan. 1 to Jan, 25, Jan. 1 to Jan. 25. | Jan. 1 to Jan. 25 Jan. 25 
— - | qe | “wep eee — 
1850 1849 | 1850 1849 1850 1849 1850 1849 
bales | bales bales bales bales bales bales | bales 
125,907 169,603) 111,230 109,12C; 3,310 8,740 479,540 444,450 








The week opened with a good demand of cotton, at rather advancing prices. 
The arrival of the steamer from the United States on the 22nd created an ex- 
treme excitement, and raised the market prices on that day 3d to gd per lb 
above our quotations of the 1sth. The animation not being supported by the 
trade, has since gradually subsided, and to-day we only mark an advance of 4d 
to 4d in American descriptions. Brazil and Egyptian have been in great 
request, and continue firm at an advance of 3d per lb, Surats have also gone 
off freely, and are 4d per lb higher. To-day the market is quiet, though rather 





I 








THE ECONOMIST. 





steadier; the sales about 4,000 bales. 


Speculation this week, 28,180 American, 





320 Egyptian, 940 Maranham, 670 Pernam, 600 Bahia, 10,150 Surat. Export, 
1,030 American, 290 Bahia, and 390 Surat. This afternoon 3,000 American | 
are taken on speculation. ' 
| 
MARKETS OF THE MANUFACTURING DISTRICTS, i 
MANCHESTER, Tucrspay Evgnine, Jan. 24, 1850. { 

(From our own Correspondent.) 

COMPARATIVE STATEMENT OF THE Cotton TRADE. | 

ie | Price | Price Price, Price Price! Price 


Jan. 24,/ Jan. Jan. , Jan Jan. | Jan. 
} i850. 184%. 1848.) 1847. | i84 1845. 






















Raw Corron :— 1s disdis dis dis dis a} 
Upland fair... .c.ccccocccccsccccsscsos per lb | 0 7 | & 44 0 42 0 0 43,0 43 
Ditto good fair .... oseeee 0 7 0 s 0 53 7% 0 49:0 4 
Pernambuco fair ...cccseees , 0.7 10 5h 0 63,0 8g 0 640 i 

Ditto mum Gale sccaciemens poemmnens 1 74} 0 52 0 64.0 84} 0 63.0 6 
No. 40 Mute Yarn, fair, 2nd qual. cece 0 9; |0 74 0 7% O log’ 010'0 93 
No. 30 Water do GO ss cceeee 010§ | 9 73 0 84 01030 92 0 - 
2-in., 66 reed, Printer, 29yds, 4}bs 20z § 314 48'4 31485 1864 8/8 
27-in., 72 reed, do, do, Slbs 2oz 6 44);5 16 5 18.6 3/5 736 “ad 
39-in., 60 reed, Gold End Shirtings, 374 | | ; t 

Yds, SIDS 40Z  crrecerereseceroeees ee 9 0 73,7 6\§ 3 O'S 10h) 
40-iu., 66 reed, do, do, ~ do, 'o@ 179/71 1 $$, 81% 9 7% 
40-in., 72 reed, do, do, do, 10 6 }8 4s S&S 4$10 € (9 9 10 4: 
39-in., 48 reed, Red End Lor g Clot! h rf } ' j 

36 Yds, NDB .crcrcsocccsccorsrecscrccccsscece | 7 9 16 7h 7 43'7 T3817 617 TB 





The accounts received on Tuesday morning from America of decreased esti- 
mates of the cotton crop, and an advance of price in New Ycrk of as much as | 
one cent per Ib, places this market in a position that prevented business being 
done, except on the most limited scale, as neither buyers nor sellers knew how 
to act in the face of the excitement that took possession of the Liverpool cotton |! 
market. } 

In yarn a general advance is demanded, and is obtainable for all fine counts 
and the lower counts that are required for home consumption. rhe staple ex- 
port qualities in low numbers are higher in price, but little or nothing doing in 
them, with the exception of 20’s water, which is in better demand, and but little 
in stock. Fine doubled yarn is very scarce, much wanted, and prices advanc- 
ing rapidly. 

In cloth but little has been done, owing to the unwillingness on the 
manufacturers to sell, many of them altogether declining to name a price for the 
present, and others ‘are asking such an advance as cannot be obtained. But, , 
notwithstanding this, we have heard of sales made at a considerable advance ! 
upon last week's prices. 

On the whole, but little business has been done, and the mark« 
prices. 

rhere ia nothing in the news from India and China of importance, the aspect 
of commercial affairs being pretty much the same as reported for some months 
past. The demand of higher prices had checked business in all the Eastern 
markets, which was to be expected when it is considered the very large bu-iness 
doing in these markets for some time past. At Shanghae there 
improvement in the demand for Mancliester fabrics, 
almost imperceptible. 

If the Liverpool cotten market remains steady where it now is, we are likely 
to havea fair business here during the next fortnight Such sudden jumps as 
that of Tuesday last has only the effect of stopping bus sinesshere. We always 
find this market to be most healthy when the Liverpool market is free from sud- } 
den fluctuations. | 
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CORN. 
AMERICAN CORN AND FLOUR MARKETS 


New Orvgans, Dee. 29.—FLour.—The receipts of flour have fallen off 
materially within the past few days, and this circumstance has rendered the 
flour market decidedly firmer, though the large stock in store and the ab- , 
sence of export demand have still prevented any considerable degree of | 


activity. The sales of the past three days have amon te d to some 4,500 bbls 
principally at 5 dol for Ohio to 5 dol 10 ¢ and 5 dol 20 ¢ for superfine 
Illinois and St Louis, and 4 dol 50 ¢ to 4 dol 60 ¢ per bbl for tine and un- 


branded. Extra and choice brands have been selling, in a limited way, at 
5 dol 25 c to 5 dol 624 ¢ per bbl, and for very favouri zher figure 
has also been occasionally obtained. 


marks a hi 


Grain.—Very light receints during the last three days have prevented 
any considerable transactions in the corn market, and the sales during that 
period have therefore been confined to about 6,500 bags (ineluding 2,500 















~~ eee 


yesterday he ata range of 42 to 45 centa for goo to prime shipping lots, and 

38 to 40 cents per bushel for inferior and ordinary parcels, Yesterday there 

was very little or none left on the Levee for sale. ' 

Exponts of Fiour, Pork, Bacon, Lard, Beef,and Corn, from Ist Sept. to 29th Dec. 

1849. 
Ports. | Flour. Pork. Bacon. Lard. Beef. Corn. _ 
} bbls bbls hhds kegs v018 sacks 

New York cesece 4,599 13,607 1,0 5,10 | 4,034 

Boston ee 41,657 21,307 2 s ( 4,830 

Philadelphia . { 7 

Baltimore ceocsee 22 f 45 t - 

Other U. S. ports.. 2,917 2, . 14,678 

| Great Britain.eccocee eese eco ove ee 6), 2 1, dF 

of a ra e0esessevecs 354 339 60 44 ; 

Other foreign POrts cose covevese! 9,227 a4 “ 149 
Total sccce eve rcecescccccce 8 f 7 3 6 
Lust s¢ ON seseee . 23,4 ) i 675 

CONTINENTAL CORN MaRS rs. 

ANTWERP, Jan. 23.—The frost continues wit i everity, and there } 
are no prospects of seeing our navigation slior' reopened, Owing to this, 
holders of whe - feel more disposed to quit stocks, and w ! pt lower 
prices, but the uhest — offering are 373 61 for 62 } Louvain, and 
368 6d for the a to 62 lbs Antwerp wheat, wh prevented business, ! 
62 Ibs white Ghent wheat might be bought at 49s 61, 61 to 62 lbs white 
Zealand 36s 6d por qr f.o.b. 





ALTONA, Jan. 21.—Holders of wheat on the spot and from t! yntports 
insist on former prices, which buyers, however, do not seem disposed to | 


submit to, and the transactions which have taken place are merely of @ 
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lators continue their purchases with all their vigour, so that late prices 
were fully maintained, say 62 lbs wheat 36s, 52 lbs barley 163 per qr f.0.b. 
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| retail character. We quote nominally 61 to 623 lbs Waren wheat, 383 €d to 
408 64, 59} to 62 Ibs Mark Magdeburg and Siale 363 to 40+, 58% to 60 Ibs 
white Upland 41s to 42, 60} to 614 Mecklenburg 38s to 39s, 58 to 593 Ibs 
Holstein 34s to 37s per q*. Barley was freely off -ring, and although former 
rates were asked, only the finest qualities could meet with buyers at pre- 
vious prices. 51 to 52 lbs Saale barley must be quoted 19s 6d to 20s éd, at 

| which prices a thousind quarters found buyers. 52 to 53 Ibs Holstein 178 
to 19s perqr. Oats, beans, peas, and tares neglected, and prices nominally 
unaltered, say 38 to 39 lbs Mecklenburg oats 143 6d to 15s 6d, 27 to 38 lbs 
Holstein ditto, 138 6d to 14s, tick beans 21s to 22s, smal! ditto, 24sto 24s 6d, 
boiling peas 24s, feeders 203 to 22s, large Brunswick tares 28s 6d, small 
tares 22s, #ll per qr f.o.b. in spring. 

Srertinx, Jan. 21.—We have little or no alteration in our market to re- 
port: 62 /bs Pommeranian wheat is still held for 36s, whilst 61 to 62 lbs 
Uckermark is worth 35s 6d ; 61 lbs white Silesian 35s 6d to 36s, 61 Ibs red 
Silesian 348 Gd per qr. The last prices of barley are also firmly insisted 
upon, and 521bs Pommeranian must be quoted 17s 6d, 52 Ibs Silesian 18s. 
Oats unaltered, 38 Ibs 12s 6d, peas 228 to 24s per qr, all f.o.b. in spring. 

Rostock, Jan. 20.—The demand for wheat has not at all subsided, and 
former prices are firmly demonded and continually paid, say 358 6d to 364,6d 
for 62 to 63 Ibs. Barley is also in request, and whatever comes to market is 
taken off at prices equal to 153 6d to 16s per qr. Oats 123 9d per qr f.o.b. 
in spring. 

STRALSUND, Jan. 20.—We are not so well supplied with grain as in former 
years at this time, which adds to keep up prices, and I must still quote 61} 
Ibs wheat 35s; 52 lbs large barley 16s 6d, 501bs small ditto 14s 6d per qr 
f.0.b. in spring. 

GREIFSWALD, Jan. 20.—We have no alteration in our prices of grain to 
report, and must quote 61 to 62 lbs wheat 353 6d; 52 Ibs barley 153 6d to 
16s per qr f.0.b. in spring. 

ANCLAM, Jan, 20.—In spite of the dali accounts from England, our specu- 


in spring. 

DAanzic, Jan, 19.—Our market has remained very firm in the face of dull 
accounts from your side, and 62 Ibs old wheat has been sold at 43s to 45s 
per qr f.o.b. in spring. The supplies of new grain are but small, and selling 
at the following rates :—61 lbs fine mixed wheat 383 to 39s per qr, 60 to 61 
lbs good mixed ditto 37s to 37s 6d per qr, 54lbs large barley 163 6d to 17s, 
49 to 50 Ibs small ditto 14s 6d per qr, boiling peas 218 per qr, all f.o.b. in 
spring. 

Konicsserc, Jan 19.—The flit accounts from England have not yet had 
a corresponding influence upon our market, and the supplies, which are but 
moderate are speedily taken off at former rates ; if however the English 
markets should continue to decline, I have no doubt but we shall soon see 
somewhat lower prices. To day I quote 130 Ibs high mixed wheat 353 6d 
to 36s 6d, 130 lbs mixed 81s 6d, 130 lbs red 33s, 53 Ibs large barley 14s 9d to 
15s, 50 Ibs small 13s to 13s 3d, 36 Ibs oats 93 9d to 10s, tares 15s 6d to 162, 
beans scantily supplied, and not to be had below 20s 9d to 21s, peas, boiling, 
193 to 19s 3d, feeders 18s, rye in increasing demand, and held at 16s 9d to 
17e, all f.o.b. in spring. 

MEMEL, Jan. 18.—There is no alteration to report in prices of grain, which 
continue for high mixed wheat 87s, 50 lbs barley 133 6d, 36 to 37 Ibs oats 

| 95 9d, 57 lbs rye 163 Gd to 17s per qr, f.o.b. in spring. 








LONDON MARKETS. 


STATE OF THE CORY TRADE FOR THE WEEK. 

\ MARK LANE, Fripay Mornina. 
Notwithstanding a rather limited supply of wheat at Mark lane on Mon- 
day, and a return of frosty weather, the trade was exceedingly languid ; the 
best qualities barely supported previous prices, whilst all other sorts were 1s 
per qrlowerin value. The foreign importations were moderate from the 
following places:—Abbeville 150 qrs, Antwerp 1,162 qrs, Dunkirk 157 qrs, 
Rostock 498 qrs: total 1,967 qrs. The demand was of a retail character, 
| aud the millers did not seem to wish to get into stock unless lower rates 
| were taken. Flour met a very slow sale, and the turn was in favour of the 
urchaser ; the supplies were—3,043 sacks coastwise, 5,595 sacks by the 
astern Counties Railway, and 5,051 sacks and 90 barrels foreign. Barley 
was not cheaper for the best malting qualities, but other sorts were again 
| rather lower in price, with a very dull sale for all descriptions. Beans met a 


| 


fair sale for good hard samples at quite as much money, but soft parcels 
were sold at prices ratlier under those of last weck. Peas supported former 
currency, but there was not much done in any sort. Rather higher rates 
were asked for oats, which the consumers gave reluctantly, and took only 
small quantities; the supplies were 391 qrs from our own coast, 180 qrs 
from Scotland, and 6,584 grs from various continental ports, making the 
total 7,155 qrs. 

Very few buyers appeared at Liverpool on Tuesday, and the sales made 
in wheat were of a very limited character at a reduction of 1d per 70 ibs 
from the prices of that day week on ail descriptions: average 393 6d on 169 
qrs. Flour sold very slowly, and was 6d to 1s per sack cheaper. Barley 
was in limited demand, and prices receded from 6d to 1s per qr. Beans 
— 1s per ar. — pone supported their former currency. Oats and 
| GQatmeal remained the same. Indian corn brought quite as much i 
| with an improved demand. = epee 

The atte: dance at Hull was good, and there was a large show of wheat, 
and the business done was on a limited scale at prices 1s below those cur- 
rent on that day se*unight : average 393 3d on 1,441 qrs. Barley was with- 

_ any change in its prices. All other spring corn was scarcely inquired 

Although the supply of wheat at Leeds was short, the demand was of a 
— character ; the finest parcels barely supported previous: rates, whilst 
rpm ae ae = qr: average 41s 114d on 1,735 qrs. Barley 
slowly at a similar decline. Beans and oats met a fair sale ite at 
seen ir sale at quite as 
a was an extremely dull trade for wheat at Lewes, and, before sales 
_ be effected, 1s per qr less money had to be taken: average 40s 5d on 
7 qrs. Barley in large supply, and was very difficult to quit, although the 
_ Prices were not lower. Beans and peas met a slow demand at 1s per qr de- 
— Oats magected prices, but with a dull trade. 
yon market was only deratel ied wi ; 
yn only moderately supplied with wheat, and the best 
qualities supported last week's currency with a tolerably fair sale, but other 
ene 9 a i. cheaper: average 38s 93d on 2 693} qrs. Barley was 
ered tor the finer qualities, but secondary were rathe , 
| change in the value of other articles. ' ee 
There was only a short supply of wheat at Ipswich, and the farmers would 
not submit to any reduction ; consequently there was very little business 
| transacted: average 425 1d on 1,408 qre. Barley and oats were dull of sale 
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at former rates. Beans met a good inquiry at full prices, whilst peas were 
somewhat lower. 

At Mark lane on Wednesday the importations of foreign wheat were fair, 
but the fresh supplies of all other grain were extremely small. There were 
very few sales made in wheat, and what little was sold was at the currency 
of Monday. Ba ley, beans, and peas were without any variation in their 
value. Oats realised former rates from the consumers for all fresh heavy 
corn. 

The weekly averages announced on Thursday were—41s on 112,603 qrs 
wheat, 26s 3d on 104,790 qrs barley, 16s on 22,678 qrs oate, 238 9d on 
123 qra rye, 26s 6d on 6,592 qrs beans, and 27s 6d on 2,432 qre peas. 

The trade for wheat at Bicmingham was dull, at an abatement of 6d to 1s 
per quarter ; average 418 3d on 2,268% qrs. 

The demand at Bristol was extremely inactive, and nothing was done to vary | 
the prices : average 41s on 265 qrs, | 

There was very little transacted at Newbury, and prices receded from 
1s to 23 per qr; average 433 2d on 1,292. | 

At Uxbridge there was a good supply, and the sale was very slow, but | 
fine qualities sold at previous rates: secondary sorts were 2s per qr cheaper: 
average 468 3d on 8964 qrs. ; 

The importation of foreign wheat at Mark lane on Friday were good ; | 
but of all English and other foreign grain the supplies were limited. There | 
was only a slow demand for wheat, at the rates of Monday. Barley steady | 
in value. Beans and peas were unchanged. Fine oats were taken to a fair | 
extent, at quite as much money. 

The London averages announced this day were :— 


Qrs. s d 

Wheat ecocccrercccccecce coe ccvcccccecovccoscscce sovccccsescecesccccce 62,061 Ot 44 | 
3,795 27 7 

2535 17 3 

971 26 6 





oon ces coc cvenenepeccesonese cosesesens © 352 30 40 
Arrivals this Week. 


Wheat. Barley. Malt, Oats. Flour. 

Qrs. Qrs. Qrs. rs. 
Engiistiserecscoe 1,310 seers 1,850 ceovee 3,549 cevoce 820 coveee 1,680 sacks | 
Irish ccccccccccce eee eeeeee ee eneeee eee eeeeee 890 coors one 


2,757 sack 





PRICES CURRENT OF CORN, &c. 
BRITISH AND IRISH, Per quarter. 
s 8 s 8 
Wheat ...Essex, Kent, and Suffolk, red, 1849 .s..ccccce 39 43 Old secoceree 42 44 | 
Do do White dO sesvccsoee 45 51 DO ceccsoeee 45 50 | 
Norfolk andLincolnshire, red GO src 38 42 De ccccocce. 41 42 
. 37 41 DO ccccssoes 42 43 
Brank.... 28 30 


Malting .. 24 30 





Northumberland & Scotch dO.sssevseseees 
RVG ccccsMdesoccorrscssscsccsoneee $56 960 NOW cormcen 86 95 
Barley ...Grinding sscsccoossseeee 21 22 Distilling .. 22 23 
Malt .esoseBBTOWN sccscesccscceseese 46 48 Faleship oo. 50 55 Ware wu. 56 58 
Beans ...New large ticks s..0.0. 24 26 Harrow we. 28 30 Pigeon ww. 34 36 
GO sees 30 32 DO nesccccceore 36 38 DO ascosocee 40 42 
PCBS coveecGTCY ceseccsesscesereceeee 25 26 Maple woe 27 30 Blue soos 36 48 
White, old.cccccsssssseee 27 28 Boilers oveee. 28 29 NeWeeeserree 29 Sl 
Oats ......Lincoln & Yorksfeed 15 16 Short small 17 18 Poland .. 19 20 
Scotch, ANGUS. ccccccccsssccssesevecescccccvcceceseccese 17 22 Potato... 21 25 
Irish, Cork, Waterford, and Youghal, black 15 16 NeWeeseseeee 15 16 
Do, Galway 14s 15s, Dublin & Wexfordfeed 15 16  Potatows.. 17 19 
Do, Limerick, Sligo, and Westport sess 16 17 Fine wooo 18 19 

Do, Newry, Dundalk, and L »ndonderry: 16, 17) — DO esereeee 
Flour......[rish, per $ack 31s 323, Nort 1K, &Cersrsoveee 30 31 TOWN we 39 40 
Tares....ocOld feeding..cccrcrrorccsersessesscesecsecsesssecseecose 24 28 Winter .. 40 44 
FOREIGN. 
Wheat oe Danzig, Konigsberg, hich mixed and WhitO ceescsosercrocscesrsreeeeseceeees 46 50 
Do do MIXEd ANA TEA ccoccsccsccecsecsercvcorecceveccccceccconn 42 46 
Pomeranian, Mecklenburg, marks, red sssrsccsscrersecsscsecessssserseeeerene 42 44 
Silesian, White sccccccccscsssssssccesssceesssennccesssecenccocsessesescessvosssseceeess 40 43 
Danish, Holstein, and Friesland, d0....0+.csssereceesser ser seeeesenn see ses ens 35 36 
Do do GO, TCH scoccscccsccevcescccccsccceccosesessecessrones 34 36 
















LUSSIAN, NAT .cccccccereecevecseeccerers 38s 419 SOfteccccm 35 49 
Canadian, red...-sosceses 41 43 White 44 46 
Italianand Tuscan,do.. 40 44 Do « 46 48 
Egyptian coosccccccsccccccececsevecvccescscscccscossosens 26 27 Fine... 28 30 
Malco coc VELIOW cccscccccccsecccccsccccconsccccsscccccescoscccceess 26 29 White..... 28 29 
Barley Grinding seos-+.+s- wee cee ccc ccecce cccece cee eee ces coeee: 19 23 Malting... 25 26 
Beans coe TICKS. ceceesssceccsccsccvecenerecee 25 27 Small ... 26 30 
PEAS coves Wit soccccevessverecee ses covccsccccceccccsccsoccseccens 24 29 Maple... 26 28 
Oats soreee Dutch Drew and thick ...ccccccsrssssesssresccecssesessssescssacessrseeseressseeee 18 20 

Russian fe@d seoscerccccccccccccversccccceseverseses eccccccccccccccccscsccenccccesooncce 16 17 








Danish, Mecklenburg, and Friesland feed ssecsscsressorererseeesscesesseseoee 16 
Flour.....-Danzig, per barrel 21s 22s, American...... 
Tares......Large Gore 34s 36s, Old 245 255, NEW csvseessereeveeens 
SEEDS. 
Linseed .........Per qr crushing, Baltic ¢1s 44s, Odessa 44s 45s 
Rapeseed ......Per last do foreign 28/ 29/, English ov 291 31k 
Hempseed seoeeeP@r QT IATZC secscesssersseessssesersssescesssers 30 36 
Canaryseed ...Per qr 80s $53. Carraway percwt.. 33 35 
Mustardseed ...Per bushel, DrOWN ssscccsscscsesesevsereerees 9 12 
Cloverseed ooo.-ePer cWt English white new secsccsoseee 32 48 
— — FOreign d0.esssrccrssecsceveserveess 32 48 D0 ccssssooee 28 44 
Treloll ccccsccce = EW iSR AOrcsccsccccsscssccsssvenccce 14 16 Choice... 17 18 
Linseed cake, foreign ...Perton 6/ Os to 7/ 10s, English per M 92 Osto 9/ 5s 
Rape dO sscccossssserssoseens —= 41 23 to 42 5s,Do perton ow. 43 2sto 4/ 5s 
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sececserevecseces 22 


eeneseceereses 30 


Sowing .. 50 ‘52 
Fine new 32/ 34l 
Small..... 30 32 
Trefoil Pct 14 17 
White... 7 9 
Red .voooree 30 48 





FOREIGN AND COLONIAL PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
MincinG LANE, FripAy EVENING. 
(For Report of This Day’s Markets see “ Postscript.”) 

SuGAR.—There has not been a very active demand for consumption, and 
the market was over-supplied in the public sales at the commencement of the 
week, when prices occasionally showed a decline of 6d: importers of colonial, 
however, generally continue firm, as stocks are much reduced. The sales in 
West India have been rather limited, owing to the indifferent supply, and 


rates. 150 casks Barbadoes in public sale found ready buyers at rather higher 
prices, fine bringing 42s to 438; middling to good, 38s 6d to 418; low, 38s per 
ewt. Arrivals are rather light. The deliveries for consumption keep steady, 
but do not show any improvement, being in total 3,699 tons last week, of which 
965 tons were foreign, against 3,951 tons in the corresponding one of 1849. The 
stock of colonial computed in tons was 34,533, or 11,822 tons below that of 
last year; but there being an increase in foreign of 13,211 tons, we have au 
agnregate — of ee baer 

‘auritius.—The sales on Tuesday comprised 4,948 ba, porters bought 
in the principal portion at rather higher rates, and Tae eens bags only 
disposed of at last week's currency: fine yellow, 418; middling to good, 388 6d 
to 408; low, 37s 6d; middling to fine strong grey, 388 to 393 6d; very low 
dark heavy to good brown, 28s 6d to 36s 6d per cwt. Several piles have since 








| 
FOreignieceseesee 8,050 eeecee 1,300 everee eee eeeces eee = eneeee 5,322 bris | 
| 
| 
| 
| 
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less than 900 casks were disposed of in the three first market days at former 
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heen disposed of privately. The deliveries last week were 5,048 bags 10 casks, OruER Goops.—There 


equal to 318 tons. 
Bengal.—Numerous large parcels were brought forward at the commence- 
ment of this week, the sales containing 16,800 bags, but importers withdrew 
about 120,000 bage, and the remainder went occasionally 6d in favour of the 
buyers, as follows: good white Benares, 428; low to good middling, 398 to 
4ls 6d; Mauritius kinds, good, 383 6d; low soft to fair grey, 363 to 383; fair 
damp yellow, date kind, 37s 6d ; good to fine damp grainy Dhobah, 42s to 448; 
low middling ditto, 40s; good brown, 378 6d to 288; fine Cossipore, 44s to 44s 
6d per cwt. Since the sales there has not been much business done. 
Madras.—1,689 bags were about half disposed of at previous rates: fine damp 
grainy yellow, 41s 6d; middling ditto, 38s 6d; middling soft damp brown, 31s 
to 31s 6d percwt. There is not much inquiry for low descriptions. 
Refined.—The prices of low to middling goods have given way 6d this week, 
and the market has become flat, although the supply continues moderate. 
Yesterday brown patent lumps were sold at 508 ; middling to fine goods, 50s 6d 
to 548; wet lumps, 463 6d to 48s 6d. There is a steady business doing in 
pieces and bastards at the quoted prices. Treacle is dull at 1538 to 208 as in 
quality. The sales effected in sugars refined under bond have not been impor- 
tant this week, as refiners demand high prices. Crushed is quiet at 308 to 31s, at 
which there are sellers. Dutch has met with considerable attention, and latest 
advices from Holland represent the market as being very firm. Loaves conti- 
nue in demand, and a further advance of 61 asked—viz., 10 lb, 348 to 343 6d. 
Foreign.—The market has been firm this week. By private treaty a cargo of 
Bahia sold at 20 s6d and 23s for brown and white ; also one consisting entirely of 
white, the price said to be 23s 6d. A parcel of low Manilla is also reported, 
at 163. 270 casks ¢0 barrels Porto Rico, in public sale, were chiefly disposed of, 
at full rates, good to fine grocery bringing 403 64 to 428s6d; lowto mid- 
dling, 38s to 40s, with brown at 363 to 373 6d. 570 casks Cuba Muscovado, 
nearly all bought in at extreme rates, ranging from 36s; for brown up to 40s 6d 
for good yellow, rather soft. The deliveries for home consumption are large, 
but the stock here is still much in excess of last year’s at same period. 
CorreE.—The market continued dull until yesterday, when several specula- 
tive purchases were again made, and prices of native Ceylon, after being as low 
28 60s, closed firm at 62s for good ordinary, with buyers at 61s 6d: it is estimated 
that 9,000 to 10,000 bags have changed hands during the week, the principal 
portion yesterday at 603 to 61s, being a decline of 33 from the highest point. 
1,000 bags offered at public sale on Tuesday were withdrawn at 643. Planta- 


| tion kinds have been very dull, and prices again show a slight decline. 227 


bags 57 casks were chiefly sold from €7s3 to 693 6d for low middling ; fine to fine 
fine ordinary, 64s to 66s; ordinary and triage, 50s to 58s. Yesterday there was 
more inquiry made, The deliveries do not increase. Stock on 19th instant 


| 109,477 bags 12,435 casks, against 131,111 bags and casks at same time in 


1849. Accounts from Colombo generally state that the crop will show a de- 
crease on the previous season’s: the price of native had advanced to 32a 6d, as 
a large demand was anticipated for the French market. From Rio Janeiro we 
have equally unfavourable advices as by the last mail. Mocha and other 
East India descriptions are quiet, owing to their scarcity. In foreign the sales 
are quite unimportant, stocks being almost exhausted: there are only 17,200 
bags 162 casks of all kinds remaining in the docks here. 

TeA.—The dulness felt ai the close of last week has continued, speculators 
having quite kept out of the market: many vessels are known to be near at 
hand, which may also in a great measure account for this sudden depression. On 
Tuesday 9,577 packages were submitted in public sale, but went off heavily, 
3,200 finding buyers without material change in prices. Some common congou 
brought 104d; very common old ditto, 10d; scented orange Pekoe bought in 
largely at high rates. A few parcels other kinds went at the former value. 
Hysons and young hysons sold readily. By private contract rather a limited 
business has been transacted during the week. Common congous must be 
quoted a full $d lower, as there are more sellers than buyers at 10jd; medium 
kinds also me€t with little attention. The green tea market presents a more fa- 
vourable con'rast, owing to the accounts received from China, which state that 
fine teas of the new crop were offering, but the Americans expected to be large 
buyers at high rates: shipments were remarkably light, so that arrivals may be 
expected late. Hysons and young hysons have met with much attention, and 
business to a fair extent done at prices fu'ly supporting the late improvement. 

Cocos.—There has not been much business done in the absence of public 
sales, but the advanced rates quoted for West India last week are still de- 
manded. Foreign is also less active. 1,873 bags submitted at public sale, were 


| nearly all bought in at high prices: common Guayaquil, 263; Bahia, 36s to 36s 
| 6d; and Para at 35s per cwt. 


Rice.--The market continues rather quiet. Privately, a cargo of about 6,000 


bags Java has been sold at about 10s 6d for white; but in other kinds few sales 
| made. 
| being previous rates. 


840 pockets Bengal sold from 9a 6d to 10s for common broken yellow, 
1,828 bags pinky Madras chiefly sold at and after the 
sale, at 9s 3d to 9s Gd, common to middling. The stock of East India rice in 
the docks here on 19th inst, was 22,734 tons, or about the same as at corres- 
ponding period last year. The deliveries do not show any improvement. 

Perrer.—The supply is still limited, and a further advance has been paid, 
common Aleppy bringing 44d by private treaty, which is 4d to jd per Ib higher than 
last week. Other kinds are scarce. The stock is reduced to 45,227 bags; at 
game time in 1849 it consisted as 66,363 bags. Business has been done in 
white at stiffer rates. 

Pimento.—Several small parcels in second handa have realized 7}d, which is 
again id per lb advance. No public sales have taken place this week. 
= OruHeER Spices.—A limited business has been done in nutmegs and mace at 
fully former rates: a few lots of the former brought 23 7d to 3s for ordinary to 
middling brown. 110 bags Bourbon cloves sold at the recent advance, common 
bringing 844, with one lot 83d per lb. 538 bags African ginger sold at 373 6d 
to 388, which were full prices. 698 bags Malabar brought previous rates; very 
ordinary to good 24s 6d to 278 percwt. 4,000 chests cassia are declared for 
public eale, 

SALTPETRE.—The partial speculative demand noticed last week baving sub- 
sided, the market is rather quiet. 1,855 bags in public sale were only partly 
| gold, and prices were occasionally 3d to 6d lower, 9 to 4} refrac br nging <6 
6d to 28s 6d; good crystally grey, refrac 24 to 2}, taken in at 298 per cwt. 
There has not been much business done by private contract. There is a further 
increase in stock, which was 3,768 tons at the close of last week, against 1,534 
tons in 1849. 

Nitrate Sopa isheld firmly, at 15s. 

GuANo.—1,800 tons, chiefly damaged, sold by auction, from 5/ 108 to 
8l 7s 6d; sound held at 9/ 5s per ton. 
=CocHINEAL.—The market has again become flat, and prices show a decline 
of 1d to 2d on Honduras silvers, in consequence of the large supplies brought 
forward. 516 bags were not above one-third part disposed of : Honduras silvers 
went from 48 to 4s 6d, with a few lots very low 3s 10 to 3s 11d; blacks, 48 3d 
to 5s 3d; Mexican blacks, 4s 2d to 43 5d; silvers, 44 to 48 2d per Ib. 

Lac Dre is not so much inquired for, but the market remains firm, and 52 
= were chiefly taken in at high prices, from 11d to 1s 1d for common 
mar 


H are no buyers of Cutch at the late advance. 1,618 
bags fair quality were held for 25s, and bought in at that price. 1,539 basket 
terra japonica were partly sold at 13s, being rather lower. The chief portion 
of 134 bules Benval safflower was taken in, holders requiring a further advance. 
A few small lots sold from 7/ 7s 6d to 82 178 6d per cwt. 

DruGs.—The large public sales held yesterday went off without spirit, and 
the advance paid last week not maintained in several instances. Camphor has 
been sold at 873 6d to 903, which is rather lower. Some large parcels East 
India gum arabic brought forward have been chiefly taken in; a small portion 
finding buyers at lower rates. Nearly 1,800 chests shellac have been offered, | 
but nearly all withdrawn, at high prices, the demand being less active. Orange, 
oe aoe — — 528 to 608; livery and broken ditto, 458 to 48s | 
per cwt. nna chie en in. Fine castor oi i 
a aeceunaliede y tor oil brought high rates. Other 

METALS.—The prices of Welsh bars and other kinds of British manufactured | 
iron are nearly the same as last quoted, with a steady demand. Scotch pig 
became rather firmer after the arrival of the American steamer, which brought | 
more favourable accounts, but we cannot report any decided improvement in 
prices. Spelter has again advanced, 17/ 53 to 17/103 being now the nearest 
value: business to some extent was done in the early part of the week at 
171 to 171 53 per ton, East India tin fully sustains the late improvement, and 
British is very firm. At the close of last week British copper was raised 44 per Ib 
on sheet, and other kinds in proportion. Quicksilver has advanced to 4s per Ib. | 

Hemp.—Several sales have been made in clean, and the market has an up- | 
ward tendency. Manilla remains without alteration. Jute is still depressed ; 
2,000 bales offered in public sale were only partly disposed of, from 10/ 108 to 
12/7 10s, with a few lots fine as high as 16/ 12s Gd to 17/ 28 6d per ton. 

LINSEED.—Some extensive sales have been made in Black Sea for arrival, 
the price said to be about 443; several parcels also taken from granary at last 
week’s quotations, and the market is firm. Cakes are dull, owing to continued 
heavy arrivals of foreign. Fine Marseilles are worth 6/ 5s to 6/ 10s per ton. 

O1Ls.—The demand for most kinds of fish is inactive, at late high prices | 
About 84 tuns seal offered by auction partly sold at 10s to 20s decline, tinged 

} 
} 


and pale bringing 37/ 53 to 33/ 5s, brown to straw 30] to 341 10s. 22 tuns 
Southern sold at full rates, from 321 153 to 347 per tun. Sperm is rather quiet. 
Upon receipt of some American orders for linseed, the market became firmer, 
and several sales made at 328; 32s 6d since paid, establishing an advance of | 
fully 1s 6d on last Friday’s price: the supply keeps moderate,an d some of the 
crushers now ask 33s percwt. Rape is rather easier to purchase. 

TALLOw.—There has beena limited demand, the trade buying only for im- 
mediate wants, and prices remain without further alteration: lst sort Y C being 
quoted at 39s to 393 3d onthe spot; to arrive in the last three months ofthe 
year, 403 to 40s 3d. but no speculative demand. ‘The deliveries keep steady, | 
and there wa3a further decrease in stock on Monday, when it consisted of 
42,442, against 37,922 casks at{same date in 1849. 

TURPENTINE.— Business to some extent has been done in rough, and now 
holders demand an advance of 6d. Spirita have been sold at 323 to 323 Gd for 
British drawn, being 13 higher than last week. 





POSTSCRIPT. FRIDAY EVENING. 

SuGaAr.—The market closed quietly, and without further alteration in 
prices. Only 121 casks West India sold by private treaty, making the week's 
business 1,000. Mauritius: 600 bags were offered, but not more than 100 
sold at Tuesday’s rates. Bengal: 2,310 bags, consisting of grainy kinds and 
while Benares, were nearly all withdrawn at high rates. Foreign: 1,248 
chests Havana sold steadily ; good yellow, 403 6d to 41s 6d; good brown to 
middling yellow, 37s to 403, Refined: The market continued quiet. 

Correk.—The only sale to-day consisted of 59 bales Mocha, which were 
taken in at high prices. Native Ceylons firm, and about 4,000 bags sold at 
61s to 61s 6d per ewt. ‘ 

Rice.—1,!00 bags very good white Bengal, sold steadily at lls to 11s ¢d 
per cwt. 

Spices.—1,017 bags Malabar pepper were chiefly bought in from 4% to 
4id. 600 bags Penang were only partly sold, from 4} to 44d per lb for com- 
mon, 127 bags Bourbon cloves chicfly sold at 8$d to S$ per Ib. 

SALTPRTRE.—685 bags Bengal, and 462 bags Madras, were taken in at 
previous rates; the former at 263 to 27s 6d for 94 to 6 per cont refrac; the 
latter, 12 per cent, 264, ordinary small grey. i 

CocHINEAL.—100 bags Honduras silvers were principally taken in above 
the market value. A few lots Mexican silvers sold at 43 to 4s 1d per lb. 

Rum.—A very extensive business has been done this week. Sales: 1,200 ' 
puns Jamaic#, 23 9d to 48; very common, &c. 27 to 3% 0. p., 23 6d to 24 8d; 
100 Demerara, 33 to 38 0. p., 23 31 to 23 5d; and 100 Leewarde, at 1s 5d to 
1s 6d per proof gallon, 

TALLow.--At auction, 704 chests Australian about half sold, from 353 3.1 
to 383 6d; 752 chests, &c. South American, only a portion realised 333 6d to 
37+; 100 chests, first soit Y.C. 353 6d per cwt. 





ADDITIONAL NOTICES. 

SvuGAR.—The home market for refined sugar has been very languid this week, 
and prices for the Jower description of goods 6d lower. The bonded continues 
very firm for loaves, but crushed is not so much inquired after. The refiners 
having a very small supply, are holding for higher prices than the buyers are dis- 
posed to give. Dutch without any alteration. Belgium loaves in rather more 
demand. 

Dry Fruit.—Not so much doing this week ; prices firm at tt late advance. 
Two cargoes of currants, and a vessel with part cargo fruit from Smyrna. 

Clearances of Dry Fruit for the week ending Jan 21. 


Currants. Spanish Raisins. Smyrna Raisins. Figs. Almonds. 
cwt cwt cwt cwt cwt 
2,542 — ceeceevee 507  secceveee 137 seveseree 112  cevcceee . 15 
4,553 cecccocee 1,205  coreosece 4965 sevsvenee S48 ccccecece 164 





co 63,566  ccccocece BSE  ccoccecee 563 

GREEN Frvuit.—Large arrivals have taken place from all quarters. The 
market for oranges has been depressed, and prices generally lower. Two cargoes 
from St Michael, and one from Terceira, sold by Keeling and Hunt at public 
sale, went at a reduction of 23 per box. Lemons in demand, and all the parcels 
cleared out of first hands. Seville sours scarce, and have advanced 4s per 
chest. No Spanish nuts inthe market. Barcelona in moderate demand. Less 
inquiry for Brazil. 

SeEDS.--Canary bas again declined 23 to 43 per quarter; other seeds are 
without alteration. The supply has been but moderate. 

ENGLISH WooL.—Not any alteration in the English wool trade this 
week. 

ForEIGN Woon.—No alteration has taken place in foreign or colonial wools 
very little is doing by private contract; prices remain firm, and the con-ump- 
tion continues large, as all the woollen manufacturers are in full work, and 
stock generally light. 

SILK.—The silk market continues brisk, and prices continue firm; the late 
accounts from India and China will no doubt tend to support them. 
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CorTon.—Since the arrival of the American steamer, bringing reduced esti- 


mates of the crop, there has beena brisk demand, and a large business has been 


transacted; prices have advanced fally id per Ib, the rise being 4d per Ib dur- 
ing the fortnight. 12,000 bales Surat, 1,500 Madras, and 1,150 American, are 
advertised for public sale on Thursday the 7th proximo. Sales of cotton wool 
from Friday, 15th January, to Thursday, 24th, inclusive :— Surat, 7,800 bales, 
at 4d to bid middling to good; Madras, 300 bales, at 47d to 5d middling 
Western to fully fair Tinnivelly. Total, 8,100 bales. : 

Hemp AND FLax —Hemp has been quiet this week, but the prices are fully 
supported. Flax has a good appearance; some sales of Egyptian flax have 
been made at full prices. , 

LEATHER AND Hipes.—The continued severity of the weather has again 
diminished the supply of leather at Leadenhall. A fair amount of business, 
however, was transacted this week, leaving a demand for common dressing 
hides, English shoulders, and light-rounded calfskins. For light English butts 
also, of common qualities, there was much inquiry. Prices generally remain 
without alteration. There was not any public sale of foreign raw goods last 
week, and by private contract little has been doing; the inclement weather 
would of course prevent any immediate want of raw goods, and the sales are 
only 758 salted Rio Grande hides, at former prices. 

limper.— Markets very dull; business almost suspended during the frost. 

MrTaAs.— Copper and tin continue very firm at our quotations. There is 
no alteration to notice in iron, though makers are quite disposed to demand 
higher prices. Scotch pigs have advanced 6d per ton. Spelter has again 

advanced 10s per ton, owing to continued speculation. Other metals firm. 


ENSUING SALES IN LONDON. 





Mownnay, Jan. 28.—289 bales Ceylon cinnamon. 

Trespvay, Jan, 29 —150 hhds Barbadoes, 2,500 bags 159 casks Manritius, 1,700 bags 
Bengal, 560 bags Madras sugar; 440 bags Trinidad cocoa; 700 bags Bengal 

Wepvespay, Jan. 30.—16 tons East India ivory ; 100 tons Sapan wood; 12 chests 
tortoiseshe 


Tuvnspay, Jan. 31.—2,300 boxes Havana, 2,650 baskets Java sugar; 3,0U0 bags 
Malabar pepper. 

Monpay, Feb. 4.—1,880 bales Ceylon cinnamon. 

Tuenspay, Feb. 7.—12,090 bales Surat, 1,520 bales Tinzivelly, 1,150 bales Ameri- 
CAN cotton, 

Turspay, Feb. 12.—13,315 chests East India indigo. 

In about three weeks, 4,0(0 chests cassia lignea, 





PROVISIONS. 
The bacon market is firm; 48s f.o.b; made the same landed. All kinds in 
fair Cemand. 


A good business doing in Irish butter at previous rates. The stock reduced to 
something less than last year’s. 


Comparative Statement of Stocks and Deliveries 


Burtrer. Bacor. 
Stock. Delivery. Stock. Deliveries, 
see 34,029 seccocccncee 125453 cooccecceee B:9S  ceccvosecees 5 
55,508 BRATS cenisouseres BITE 
50,999 cescccccocce B1,91G  acosccosces 2 3,22: 
Arrivals for the Past Week. 


POPC: OS ccnecconsscvanescee 
BABOON emcnprcevncsccnsescsss 





Irish butter.,,.. 


fereee Pe re 


eevcrsecsecsevveree 2,731 
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NEWGATE AND LEADENHALL MARKETS. 


MonbAyY, Jan. 21.—The immense arrivals of country-killed meat up to these 
markets last week—estimated at nearly 25,000 carcasses, consisting chiefly of 
beasts and sheep (including 3,000 carcasses of pigs from the West of England) 
from Yorkshire, Scotland, and the Midland counties, with some quantities from 
Sussex and Kent—have produced much heaviness in the trade in these mar- 
kets since we last wrote. The supplies of London-slaughtered meat on offer 
lave been small. Prime beef and mutton have sold at full prices. In some 
ns! ences those of the middling and inferior kinds have had a downward tendency. 

Fripay, Jan. 25.—These markcts were well supplied with each kind of meat, 
the demand for which ruled heavy, on the following terms :— 

At per stone by the carcase. 


@sd ede & 
6to2 8 | Mutton, inferior .....0reccc000.00 2 8to2 10 
10 3 0 == Middling...ccorc.cocccoor 8 O@ 8 2 
238 ¢4 = PTIMG covoccocsemesswecee 8B 4 8B G 
ee ne ee i ee er | 
DS 6 OP Gaal) MOCK ccccssccccce wissen 8 6 4 8 
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SMITHFIELD CATTLE MARKET. 


Monpay, Jan. 21.—The severity of the weather along the Dutch coast having 
rendered it a matter of great difficulty to ship stock, the imports of foreign beasts, 
eheep, and calves into London last week were very small, viz., 440 head. During 
the corresponding period in 1849 we received 1,406, and at the same time in 
: _ : . head. The import for the week consisted of—beasts 151, sheep 245, 

aives . 

The receipts by sea, from Ireland, have amounted to 69 oxen from Cork. 

At the northern outports the arrivals of foreign stock have not exceeded 300 
ead. 

he numbers of foreign stock here to-day were very limited, even the time of 
year considered ; yet they were fully equal to the demand. 

rom our own grazing districts the arrivals of beasts fresh up this morning were 
on the increase, but of very middling quality. Notwithstanding the attendance 
a bas ers Was tolerably good, and the weather favourable for slaughtering, the 
beef trade was far from active, at prices about eqrial to those obtained on this 
day 8 unight, the I ighest general top figure for beef not exceeding 4s per 8ibs. 
: From Nx rfolk Saffulk, Essex,'and Cambridgeshire, we received about 1,600 
cots and thorthorns ; from the northern counties, 700 shorthorns ; and from 
ot! er parte ¢ f England, 700 Hercfords, runts. Devons, shorthorns, &c. 
With sheep we were fairly supplied. Prime old Downs were scarce, and 


quite as dear as last week. In all other breeds only a limited business was 
transacted, at unaltered quotations. 

I ‘ve supply of calves was on the increase. On the whole the veal trade ruled 
eieady, at our quoted prices. 
In1 


bigs. he number of which was small, exceedingly little business was trans- 
ac* at late rates, ‘ 





+e beaviness in the trade was wholly attributed to the extensive supplies of 
meat on offer in Newgate and Leadenhall. 
SUPPLIES 
Jan. 24, 1848. = Jan. 22, 1849, Jan, 21, 1850, 
BF5O secverccocse 3,126 core 3,334 
16,216 17,430 19,800 
44 67 153 
300 ee 205 


$$ 00 L—eeeeeEs=e ere 
THE ECONOMIST. 


Fray, Jan, 25.—The supply of beasts to-day was limited, and quality very 
inferior, at barely stationary prices. We were but moderately supplied with 
sheep ; and the mutton trade was at unaltered currencies. The top figure for 


(Jan. 26, 


best old Downs was 48 2d per 8ibs. Calves at late rates ; otherwise the veal 


trade was dull. Pigs, at our quotations, Milch cows sold heavily at from 14/ 


to 18/ each, including their small calf. 
Per &lbs to sink the offals. 














sdsd s 4 8p 
Inferior DCAStS ssccesssesssesseseeee 3 OtOZ 4| Second quality sheep ssw 3 203 6 
Second quality dO ssssreseere 3 4 3 6 | Coarse WOO]Ed dO ssoreesersseees 3 8 310 
Prime large OxeNsere 16 38 6 3 BB] Southdown Wethe sceseessevreee 4 0 4 2 
Prime Scots, &€¢. «++. 20 3.10 4 O} Large hogs ccoccscccccecesorcsoese 8 4 3 8 
Large Coarse CalV@S.eor seers 3 4 3 8 | Small porkers 0310 4 2 
Prime small dO csscccscsesresssee 3 10 4 0  LamMbS covceecsereees ecoccee 0 0 0 0 
Inferior Sheep sssscseseses ons 2 10 3 8 
Total on at market :—Beasts, 711; sheep, 3,310; calves, 140; pigs, 290. Foreign 


supply:—Beasts, 108 ; sheep 260 ; calves, 60. Scotch supply:—Beasts, 20 ; sheep 50. 
POTATO MARKETS. 

SouTHWARK, WATERSIDE, Jan. 21.—There has been but few arrivals since our 
last report; shipping from the continent being much retarded from the severity 
of the frost. The demand is not good, and it is with difficulty higher prices for 
French are obtained. The following are this day’s quotations :— 


per ton per ton 
8 8 8 8 
York Regents seeeeeeetesseseee 90to 120 Scotch Regents peeseerereseses G5t075 
Wisbech do ccccccsssesseee-> ene 70 75 | French white sessercccerssoerre 65 75 





York, Jan. 12.—A fair supply, at from 7d to Sd per peck. 

MALTON, Jan. 12,—A good supply, at 6d per peck. 

RicuMonD, Jan. 12.—38s per bush. 

MANCHESTER, Jan. 15.—9s to 12s per 252 Ibs. 

LIVERPOOL.— Kemps, 38 8d to 3s 9d; Cheshire pink-eyes, 33 4d to 3s 6d; 
white rocks, 3s to 83 2d; balshaws, 33 to 3s 2d per 90 Ibs. 

LEEps, Jan. 15.—A moderate supply, which met a good sale at from 9d to 
11d per score of 21 Ibs, 

DuruAM, Jan. 12.—A good supply at 8d per stone. 

RocupaLF, Jan. 14.—Good potatoes were very scarce, and higher in price 
than on this day week. 

SHEFFIELD, Jan. 15.—Regents, 93 to 103; shaws, 8s to 9s per load. 





BOROUGH HOP MARKET. 

MonDaAY, Jan. 21.—The choicer qualities of new and yearling hops meet 
with a slow demand, at about the rates which have prevailed for some time 
past. Withinferior sorts no progress can be made in sales, even at a reduction 
in price. 

FRIDAY, Jan. 25.—The demand rules heavy, and in some instances the quo- 
tations have declined 28 to 8s percwt. Brewers purchase only for immediate 
use. New Mid and East Kent pockets, 6/ 6s to 11/128; new Weald of Kent 
ditto, 61 33 to S81; new Sussex ditto, 5/ 10s to 6112s ; new Farnhams, 12/ to 
ms yang Kents, 32 to 4110s; yearling Sussex, 2/ 8s to 3/ 15s ; old Hops, 
11 to 4/. 





HAY MARKETS.—TaHoursDAY. 

Recent’s PARK.—Fine uplind meadow and rye grass hay 70a to 72s, inferior ditto 
52s to 60s, superior clover 86s to 88s, inferior ditto 65s to 758, straw 23s to 29s yer 
load of 36 trusses. 

PortTMAN.—Old meadow hay 65s to 75s, useful ditto 50s to 608; old clover 75s to 
84s, inferior ditto 60s to 70s; wheat straw 26s to 30s per load of 35 trusses. 

SMITHFIELD.—Fine upland meadow and rye grass hay 68s to 70s, inferior ditto 50s 
to 60s: superior clover 88s to 90s, inferior ditto 65s to 75s; straw 22s to 283 per 
load of 36 trusse: 

New HunGerrorp.—Fine upland meadow and rye grass hay 68s to 70s, inferior 
ditto 50s to 60s; superior clover 88s to 90s, inferior ditto 65s to 75s; straw 228 to 
28s ner load of 36 trusses. 

WuHitecnapeL.—This market to-day was amply supplied, but business was dull, at 
worn ee Meadow hay from 50s to 75s; clover, 55s to 90s; straw 24s to 28s 
per load. 





COAL MARKET. 

Monpay, Jan, 21.—Holy well 21s—Townley 20s—Eden Main 22s 64—Nixon’s Merthyr 
and Cardiff 22s—Wallsend : Hilda 20s—Riddell 20s 6d—Hetton 22s 6d—Stewart’s 23s, 
Ships at market, 2U ; sold, 10 ; unsold, 10. 

WEDNESDAY, Dec. 23,—Holywell 21s. Ships at market, 13; sold,!; unsold, 12. 





LIVERPOOL MARKETS. 
WOOL. FRIDAY NIGHT. 


(From our own Correspondent.) 
The principal business this week has been a public sale’ of 500 bales East 
India, which brought full prices. There isnot much doing by private contract, 
the market offering but little choice, and chiefly held at high prices. 


CORN. 


(From our own Correspondent.) 


The grain market continues in a very dull inactive state, and, although prices | 


do not yield much, a small decline is occasionally submitted to. To-day we ex- 





ee 


| 
| 


| 


perienced nothing but the merest retail demand for wheat, and this was supplied | 


at prices rather under those of Tuesday. Oats and oatmeal dull, at previous 
rates. Flour was more freely offered than of late. Indian corn was firm, but 
not much was done in the article to-day. 


METALS. 
(From our own Correspondent.) 
There is little change to notice in the market for manufactured iron, which 
continues firm at previous rates. In Scotch pig iron there has been more ac- 


tivity during the week, and aconsiderable speculative business has been done | 


for deferred deliveries of pig iron, at 48s 9d to 498 per ton for mixed numbers 
of good brands. Prices are generally well maintained, and the present quota- 
tions for cash payments are for No. 1 Gartsherrie 508, No. 1 other good brands 
49s, and for mixed numbers 48s 6d per ton, f.0.b., at Glasgow. An advance of 4d 


per Ib has taken place in copper. Tin plates and lead in good demand at full 
rates. 
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MISCELLANEOUS, 





STATISTICS OF LONDON Fires IN 1849.—During the year 1849 the total 
number of serious fires, at some of which the premises were totally destroyed, 
amounted to 256. The number of premises in which the fires were extinguished 
with only slight damage, amounted to 582, making a total number of fires for 
the year, 838; during the year 1848 the total number of fires was $05, showing 
an increase for 1849 of 33. The number of fatal fires during 1849 was 11, and 
the number of lives lost thereat amounted to 20. 
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STATEMENT Che KRaitlwap Monitor. 


i orts, Exports,and Home Consumption of the following articles duedicbnththeni 
" po 1a Fen. 19, 1849-50, showing the stock on hand on Jan. 19 én each | ————_—___-—___ - 
—. FOR THE PORT OF LONDON. 9 oe 
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Ger f ihosearticlesduty free, the deliveries for exportation are iacluded under the Amount per Share. 
|| head Home Consumption. d —_ Giresty ——— 5, oe 
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|| Br. Plant... 981) 12 75] 1,176 | 972 oes | 10,770 N. W. M. 262 138.0000 15 oo 24 18 oe 2 0 ee = 6,000 ae =—:12,090 

1} Foreign...) 310 | os 506 1 32 | 31] 11,062 | 8,255 Ditto, 13268 8d seose 15 oe 12 6 oo 1 0 15,000 .. 15,000 
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Total 008 008 Fee Coe SOL eRe SOE COE SOS ORRERS 1,782,249 





Total BP.| 10,737 | 13,218 154 ; $56 | 16,191 | 13,677 
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aes * The ortion called by foreign companies is 640,0007. 

Mocha sovee-| coe | 61 42 882 | 1,052 | 11,703 | 11,488 a SEE ee : | 
|} Foreign El. 4 134} 896 678 | 427 | 48,160, 23,411 — - See | 
{| Malsher wo] sco | - 1, ~ 2i : 193 108 

| t Domingo. oe | a | 25 | awe 491 { 1,621 ‘82 

|; Hav.& P Ric >. ooo 94 43 72 7,279 4905 EPITOME OF RAILWAY NEWS. 

| aeeath saab 5,940 1,174 346] 1,495 412 | 39,590 | 18,199 — 

eer SS = a eminiceae 1'__.? | Loxpox ann Bricuton.—The report of the directors to be submitted to the 
|| Total Por...| 5,944 1,369 | 1,391] 3,218 | 1,994 | 109,417) 57,725 | proprietors on Tuesday, the 31st instant, states that the capital account to the 
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|| Grand tot.| 16,681 | 13,751! 1,523! 1,787 
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‘newals; 12,3331 for rates and taxes ; and 9,770/ for Government duty ; leaving 


31st of December 1849, shows that the sum of 5,974,395/ is authorised to be | 
raised on shares, and 1,466,535! by loan—total 7,440,930/. Ofthis sum 5,637,5441 | 


expenses amounted to 99,060/, including 76,9571 for working expenses and re- 


i} eos ee eee 

} RICE, | l has been raised on shares, and 1,392,938/ on mortgage debt, making 7,032,1091. 

| writtch BF — a ~—. | Tons | Tons Tons | Tons | Tons | The total amount expended is 7,103,102/, leaving a balance against the company | 
|| Foreign EI. 13! $03 4 ° = “| os | ‘aaee of 70,9932. The revenue account for the half-year etates that 287,031/ had been | 

| ii waneibinens eae received, including 222,683/ for passengers; 5,754 for horses, &¢; 8,0051 for | 
{| Total... 362) 662 | 93 | 9 | _ 485 498 | 22,695 | 22,734 | Parcels; 558! for mails; and 46,6461 for goods and cattle. The total working 
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Black....o.00 | 1,045 , 76S) 1,542) B84} 2,385) 1,223 | 66,363, 45,227 | a balance of 187,970/ to pay interest and dividends. This would give 2! 15s per | 
2 , 7 Es | tt _| cent (making the total for the year 4/ 4s per cent), but 15,0007 is recommended | 
|| XUTMEGS Pkes | Pkgs ; Pkes Phys | Pkgs Pkgs » Pkgs | Pkes | to beadded to thereserve fund,and the proposed dividend is therefore 2/88 per cent. | 
— or 104 8&3 7 21 50 68 561 510 Sourn STAFFORDSHIRE.—On Monday a special meeting of the proprietors 
| cas. LIG| 33221 “320 [ “lio! “Sts 5 +) | 2555 | 1033 | in this undertaking was held at Walsall, the object being for the second time | 
Cinnamon.! 43' 1,886} 198 141 es 69 4 2.935 | 3.015 | 0 take into consideration proposals to lease the line, submitted by Mr M'Clean, | 
t ranean _ il ceded 8 taceac the company’s engineer, and others. The present offer increases the rental 
. bags | bags | bags _ bags | bags | bags | bags | bags from 4 to 4$ per cent, at a period three years earlier than was originally | 
PIMENTO 796! 145 998) G7 Tt} to i,612 | 3,786 | named, and also an increase to 5! per cent during the last seven years of the \| 
: ee term. The rent as now arranged will therefore stand at 2 per cent for the first |, 
Se _ Baw Materials, Dye Stuffs, &c. . year, 4 per cent for the oe seven years, 44 for the succeeding six years, || 
i Serons Ser | Serons Serons | Serons  Serons Serons | Serons | and 5 for the remainder of the term of 21 years. By the amended terms the 
|} Cocnimat 306 557 ose one 591; 424) 4,625 | 4,056 | lessees also stipulate to maintain the stock and other property of the company | 
ee + |. | = -————= _ | by means of prepayment, forming a depreciation fund. At the close of the | | 
| Lac DYE. 54) — aaa | Hote chests chests chests chests | poll, it was found that the proposed lease was carried by a large majority, muck 
iia ines aa ed ee ee Roe to the surprise of many. 
ein 1 “Eel “ae 1 —, | ot oe | MipLanD RaILWAY.—It appears from a circular addressed by the directors | 
| - on zl | 837 | 171 | 1,067 | to the shareholders, that the total expenditure on this undertaking to the 30th | 
FUSTIC ...| 12 55 ove one 192 62 473! 459 | Of Jume 1849, was 15,127,4581; the estimated liabilities and further outlay, 

a ~° eee ee ; ee te on amount _ a J the ae — 
| +The ee ee rik nari of the Leeds and Bradford Railway (900,0002, and of debentures of the |} 
|| East India| nl wl |i i chests | chests | company (300,0002). After meeting all the estimated liabilities of the Midland | 
meatal : a “| Company, and paying off the loan notes and the balance at the debit of the } 

ps serons | serons | serons | serons | serons | serons| serons | serons | ©@Pital account, there will then remain a surplus within the Parliamentary | | 
Spanish...... 58 a ri 87 | $5 936 | 416 | powers of the company, amounting to 1,864,461/, of which 867,157/ will consist | | 
eS iia ee ss of unrequired debenture debt and 997,204/ of uncalled share capital. Since the 
ee SALTPETRE. ~~ | last half-year’s account, to the 30th of June 1849, was made up, a further call 
mi Ce of 5/ per share upon the 50/ shares has been made, and liabilities have been || 
2 ante of tons tons tons | tons tons tons tons | tons discharged to the amount of upwards of 220,000/, so that the present liabilities 
otass ... 352 1,i84 one ose 592 3e2 1,544 | 3,678 } Om capital account have been reduced from 770,240? to about 550,000/. The |! 
Naess «f° (I | ————|-——— | annual liabilities of the company, taking the last half-year’s account for a basis, | | 
_ Soda nu. 1,193 : ms a 63 15] 2165 2.339 amount, for guarantees on shares and to other companies, to 223,705!, viz :—on | 
COTTON. $$$ canteens and Rotherham stock, 9,000/; Leicester and Swannington stock, | 
$e ee | 20005 Bristol amd Birmingham stock, 103,8057 (which will amount to || 
| American... 110 cael - & ages | bags J bags | bags 107,994l when the capital is called up); Midland Preferential stock, 1,500; | | 
| Brazil ....../ 39! ; ao ee oe = Boa te, eo Erewash Valley shares, 8,7001; and the rent of the Leeds and Bradford rail- | 


Liverp!., ail 
| iinds.co.e.| 149,483, 86,007 
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1,260 
Total....../152,855 | 88,012] 5,280) 1,26 





75,710, 49,70¢ 





461,829 238,060 


77,586! 51,0531 506,108) 219,189 


way, 90,0002. In addition to these liabilities, there is the interest on 3,759,728/ 
in debentures—viz., on Midland dchentenen, 3,238,529/; ‘Leeds and Bradford | 
debentures, 300,0007; and on loan notes, 221,2001. The annual amount of || 
interest on the debentures varies to some extent, and is not stated, but at 4} per | 
cent it would amount to 169,188/. The paid-up share capital of the Midland | 
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1850.] 


Company at present amounts to 9,379,423/, consisting of Midland consolidated 
stock, 6,555,787/; Birmingham and Derby stock (entitled to 1] 73 6d per cent 
less dividend than on the Midland), 978,5337; and amount received on the Mid- 
land 50/ shares, 1,845,1032. Five per cent is guaranteed on the 50/ shares until 
the 1st of January 1852, after which they take dividend with the Midland con- 
solidated stock. 





RAILWAY TRAFFIC. 
(From the Times.) 


It appears that the gross traffic receipts of railways in the United Kingdom 
for the year 1849 amounted to 11,013,8202 on 5,161 miles of railway, being an 
increase of 954 820/ in the receipts over those of the preceding year on 4,326 
miles, and also an increase of 835 miles of railway in operation. Independent of 
these railways, there are about 20 new lines in operation, of an aggregate 
length of 445 miles, the trafficreturns on which are not published weekly, but may 
be eatimated at 200,000/ for the past year. Im addition to these, there are 15 other 
lines, of an aggregate length of 344 miles, belongirg to old railway companies 
who do not publish their traffic returns: but it appears from the returns to the 
railway commissioners that the gross receipts on these lines are about 470,000/ 
per annum. These sums, added to the above, show that the gross traffic receipts 
on all the railways inthe United Kingdom during the past year amounted to 
11,683,8001; and the aggregate length of railwaye open, and over which the traffic 
was carried, was 5,950 miles, being at the rate of 1,963/ per mile per annum. 
With regard to the traffic returns of the railways in Great Britain and 
Ireland, published weekly, they show a progressive increase during the past 
eight years. In the year 1842 they amounted to 4,341,781/; in 1843, to 
4,842,6501; in 1844, to 5,610,9807; in 1845, to 6,669,2301; in 1846, to 
7,689,8702; in 1847, to 8,975,6711; in 1848, to 10,059,0007; and in 1849, to 
11,013,820. The annual increase in the receipts has been very considerable, 
partly arising from the continual development of the traffic on the trunk lines, 
and partly from the additional receipte derived from the opening of new lines 
and branches. The increase of trafficin the year 1843 over that of the pre- 
ceding year amounted to 500,870/; in the year 1844, to 768,3371; in 1845, to 
1,058,340; in 1846, to 1,020,650/; in 1847, to 1,285,780/; in 1848, to 
1,083,3351 ; and, in 1849, the increase over the preceding year amounted to 
954,8107. At the end of the year 1842, 1,510 miles were open to the public; 
| during the next year an additional length of 56 miles of new railway was opened 
| for traffic ; in 1844 a further length of 194 miles was opened; in 1845, 263 


1849, a further length of 834 miles ; making at the end ofthe year a total length 
| Of 5,161 miles in operation. 
| The average traffic receipts per mile show the effect of opening within the 
| past three years so many miles of branch and competing lines of railway. 
| During the year 1842, the gross traffic receipts averaged 3,113/ per mile; in 
| 1843, 3,085/ ; in 1844, 83,2787; in 1845, 3,469/; in 1846, 3,305/; in 1847, 2,870/; 
| in 1848, 2,5562; and in 1849, 2,302 per mile. This shows a gradual falling off 
in the average traffic per mile during three years of more than 30 per cent, and 
| there seems every probability of its continuance, so long as the present 
erroneous system is pursued in constructing unproductive extensions and un- 
necessary branches. The reduction in the receipts per mile would be a matter 
of no great consequence, provided the average cost of constructing the railways 
was proportionably reduced, say in the same ratio of the traffic per mile, from 
33,0002 to 23,0007 per mile, and so on in like manner with every additional 
mile added to the system. Unfortunately this is not the case, as the following 
will show :—in 1842 the cost of the railways in operation averaged 34,690/ per 
mile; in 1843, 36,3607; in 1844, 35,6702; in 1845, 35,0707; in 1846, 31,860); 
in 1847, 31,7007; in 1848, 34,2342; and in 1849, 35,2142. Oo a comparison 
of the average cost per mile in 1845 of 35,0701, when there were only 2,040 
miles of railway open, with the average cost in 1849 of 35,214/, when there were 
5,160 miles open, it shows that an increase in the cost per mile has taken place, 
notwithstanding that 3,120 miles of additional railways and branch railways 
have been constructed. The increase instead of a decrease in the average cost 
per mile is a most alarming feature in railway statistics, because it shows 
clearly that the continual additions to the capital accounts of the old and com- 
pleted lines of railway far outweigh all the professed advantages of constructing 
thousands of miles of new railways and branches at considerably less cost than the 
average expenditure per mile on the old trunklines. It was stated both in and out 
of Parliament that the newlines authorised in the 1844 and succeeding sessions 
would not exceed 25,0001 per mile, and that a considerable portion of them 
would not cost above 18,000! per mile. Some have been constructed within the 
estimate, and others have exceeded it. The serious evils arising from the im- 
proper practice of adding large sums every half year to the capital accounts 
of old railways must be remedied in future by closing at once their capital ac- 
counts, and also the capital accounts of every new railway, before the end of 
two years after the opening of the line, otherwise their can be no foundation for 
confidence in either railway property or railway management. 

The capital expended on railways, the traffic returns of which are published 
every week, amounted in July 1842, to 52,380,000/; in 1843, to 57,635,000/ ; 
in 1844, to 62,489,000/; in 1845, to 71,648,000; in 1846, to 83,165,000/; in 
1847, to 109,528,0002; in 1848, to 148,200,000/; andin July 1849, to 181,000,0000. 
The gross traffic returns per cent on the capital expended amounted, in 1542, to 
8 29 per cent; in 1843, to 8°42; in 1844, to 8°84, in 1845, to 9°30; in 1846, to 
6°25; in 1847, to 8°20; im 1848, to 6°78: and in 1849, to 6°13 per cent. This 
gradual decrease in the revenue, with a greatly increased capital and mileage, 
shows the absolute necessity of closing the capital accounts. 

The expenditure on the new and old lines, the traffic returns of which are not 
published weekly, amounts to about 16,000,000/, that is, 9,000,000/ on the former 
and 7,000,000/ on the latter, making, with the 181,000,000/, a total of 197,000,0000 
expended on 5,950 miles of railway, being an average cost of 33,110¢ per mile. 





RAILWAY SHARE MAREET. 











LONDON. 

MonDAY, Jan. 21.—The railway market was generally better this afternoon, 
business having increased. London and North-Western and other leading 
deecriptions were quoted at an improvement. 

TveEsDAY, Jan. 22.—There was a considerable rise in railway shares this 
af.ernoon, and the market closed with avery buoyant appearance. London and 
North Western were done at 120, and Great Western at 70, but the final quo- 
tations were scarcely so good. 
||  Wepnespay, Jan. 23.—The railway share market was not so buoyant, the 

business transacted being less general than yesterday. 
TuurspAy, Jan. 24—There was no material variation in railway shares to- 
|| day, the business transacted having been comparatively limited. 
FalDAy, Jan. 25.—Railway shares are scarcely so active, but except in one 
|| or two cases they maintain their value. Great Northern have been flatter, and 
| also Midland, Brighton, and South Western. 


mniles; in 1846, 593 miles; in 1847, 839 miles; in 1848, 976 miles: and in. 
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Friday, Jan. 18, 
PARTNERSHIPS DISSOLVED. 


Dempsey and Houlgate, York, engravers—Roberts and Whitley, Monmouth, builders 
—Harris, Sewell, and Harris, Fenchurch street surgeons ; as far a8 regards S. Hatris— 
Walker and Garbutt, Gateshead, builders—Hunt and Gale, Leicester, tailors—C int, 
Tregoning, and Co., Liverpool, merchants—Glover and Allen, South Shie!ds, boot- 
makers—Longton and Co., Liverpool, ship brokers; as far as regards A. Morrison— 
Ransome and Co., Ardwick, and Swire and Co., Manchester, coal merchants ; as far as 
nae G. J. Clough—Lawton a d Beaumont, Manchester, fustian manufacturers— 
“ross and Taylor, Liverpool, ship brokers—Brown and Turner, Lenton, Nottingham. 
shire, machine holders—J. D. Tidd, Dunstone, M. E. Ticd, and H. 1. Tidd; as far as 
regards M. Dunstone—Marsh and Duckle, Kirton-in-Lindsey, Blyton, and Scawby, 
coal merchants—Hopkins and Son, Birmingham, window blind manufacturers—Hop- 
kins and Co., Castle street East, Oxford Street, window blind makers—Hyrons and 
Phillips, John street, Tottenham court road, pianoforte manufacturers— Watson and 
Yellowly, surgeons—Peile and Co., Whitehaven, ironmongers—Price and Co, Glouces- 
ter, timber merchants—Sewells, Norris, and Estcourt, Newport, Isle of Wight, attor- 
neys—Whiteley and Sous, Halifax, cardmakers; as far as regards Joseph Whiteley— 
Molledown and Kreienborg, Nag’s Head court, King William street, and elsewhere, im- 
porters of butter—Bolt and Son, Bath, straw bunnet dealers—M'Clymont and Torrance 
Glasgow, grocers ; as far as regards J. Torrance. ; 


DECLARATIONS OF DIVIDENDS. 
W. Peak, Liverpool, draper—first diy of 10d, on Monda a e 
Monday ° ari, bp oe m Monday, Jan. 21, or any subsequent 
. Baynes, Live 1, baker—first diy of Is Mor ° ly subse- 
Monday, et Mr Sada Loverena, of Is 9d, on Monday, Jan. 2}, or any subse 
E. Hipkins, Egremont and Liverpool, commission merchant—second div of 3d, on 
Monday, Jan. 2!, or any subsequent Monday, at Mr Bird’s, Liverpool. 
J. Miller, Liverpool, saddler—first div of 14d, on Monday, Jan. 21, or apy subse- 
quent Monday, at Mr Bird's, Liverpool. . 
J. Cecil, T. Dennison, J. Benson, and M. Dennisen, Liverpool, merchants—div of 4d, 
on Monday, Jan. 21, or any subsequent Monday, at Mr Bird’s, Liverpool. 
T. Turner, D. Brade, and C. Schwind, Liverpool, merchants—fourth div of 4d, on 
Monday, Jan. 21, or any subsequent Monday, at Mr Bird’s, Liverpool. 
W. Drinkwater, Liverpool, draper—second div of 24d, on Monday, Jan. 2!, or any 
— yO - Mr Bird’s, Liverpool. 
- Borny, Liverpool, tailor—second div of 23d, on Mon 2 se- 
quent Monday, at Mr Bird’s, Liverpool. x sneeipnniiardeniaeainmen 
R. Owen, Manchester, tailor—first div of 1s 3d, on Tuesday, Jan. 29, or any subse- 
quent Tuesday, at Mr Pott's, Manchester. 7 
J. Brown and A. Urquhart, Manchester, carpet warelousemen—first div of 10jd, on 
Tuesday, Jan. 22, or any subsequent Tuesday, at Mr Pott’s, Manchester. 
A. Barton, Ranelagh wharf, Pimlico, coal merchant—first and final div of 1s i¢J, on 
Saturday next, and three subsequent Saturdays, at Mr Groom’s, Abchurch Jane. 
J. Carlile, Little Love lane, Wood street, commission agent—first and final div of 
63d, on Saturday next, and three subsequent Saturdays, at Mr Groom’s, Abchurch lane. 
T. Brown, Red Lion street, Whitechapel, plumber—first and final div of 44d, on 
Saturday next, and three subsequent Saturdays, at Mr Groom's, Abchurch lane. 
J. Mathew, Carshalton, linendraper—second div of 634, on Saturday next, and three 
subsequent Saturdays, at Mr Groom’s, Abchurch lane. 


BANKRUPTCIES ANNULLED: 
Joseph uaa street, Bethnal green, aud Victoria grove, Victoria park, timber 
merchant, 
Francis Teale, Leyton, Essex, brawer. 


ee SCOTCH SEQUESTRATIONS. 
A. Cumming, Galashiels, merchant. 
R. Grecashields, Lanark, innkeeper. 
!, Flockhart, Alloa, grocer. 
D. Sinclair, Inverary, innkeeper. 
W. Baird, Milngavie, wright. 
A. Mackay, Pulteneytown, Wick, Caithnessshire, leather merchant. 
J. Boyd, Inchyra, Perthshire, wood merchant. 








Tuesday, Jan, 22, 


PARTNERSHIPS DISSOLVED. 
Howarth and Ayland, Manchester and Prestwich, fustian shearers= Shield and Tur- 
ner, Newcastle-upon-Tyne, printse.lers—W. and J. Birkby, Birstal, Yorkshire, card- 
makers ; as far as regards W. Birkby—Walker and Bird, Liverpool, auctioneers— Ait- 
ken and Pepper, Boston, Lincolnshire, Linendrapers — Bailey and Ball, Longton, Staf- 
fordshire, china manufacturers—Hutton and Co., Sheffield, millers—Peace, Kirby, and 
Co., Sheffield, manufacturers of steel—E. and J. Barrow, Rochdale, Lancashire, dyvers 
—C. and B. Barns, Ipswich, coopers—Chappell and Williamson, Brookside mil!, nevr 
Rochdale, cotton spinners—Day, Robson, and Green, Saffron Walden, Essex, grocers ; 
as far as regards R. Day—V. and J. He!'!car, Bristol, and J. Hellicar, Newport, Mon- 
mouthshire—Naylor and Son, Winterton, Lincolnshire, mercers—Deutshman and Da- 
vidson, Newcastle, cap makers—Burnley and Co., Leeds, machine makers; as far as 
regarns G. Scotson—Nesbitt and Co., Sunderland, brewers ; as far as regards J. Parkin 
—lI.ucas and Vo., Collyhurst, near Manchester, cotton spinners; as far as regards 8. 
Lucas —Bouverie, Norman, and Murdoch ; as far as regards H. Norman—T. and H. 
Atherton, Oldham, cotton spinners—Johnson, Worthington, and Co., Parr, Lancashire, 
coal proprietors, and the Newbridge Sa‘: Company, Newbridge, Cheshire—II. and W. 
H. Love, Richardson street and Robert street, Mile end, timber merchants—A.!an and 

Russe!l, Spitta!, uear Rutherglen, and G\asgow, coalmasters. 


DECLARATIONS OF DIVIDENDS. 
W. Potter, Birkenhead and Liverpoo!, merchant—second div of 5d, on Thursday, 
Jan, 24, or any subsequent Thursday, at Mr Cazenove’s, Liverpool. 
J. Higginson and R. Deane, Liverpool and Barbadoes, merchants—first diy of 2« 3d 
and second div of 9d, on Thursday, Jan. 24, or any subsequent Thursday, at Mr Tur- 


ner’s, Liverpool. 
BAN KRUPTS. 


George Hammond, Milton-next-Gravesend, and Mill wall, Poplar, wharfinger. 

Robert Fulford, Fulford's place, Southgate road, builder. 

Danie! Bishop, York street, St James’s square, wine merchant. 

John Oliver, Queen’s road, Bayswater, piumber. 

Robert Kennet, Broadway, Westminster, and 
victualler. 

Jesse Hitton and Jonathan Fisher, Foleshill, Warwickshire, silk manufacturers 

James Bannehr, Exeter, law stationer. 

John Hignett, Weaverham, Cheshire, shoemaker. 

William and Samuel Shaw, Saddieworth, Yorkshire, timber merchant. 


SCOTCH SEQUESTRATIONS. 


A. Rankin and Co., Glasgow, merchants 

T. Purves and Co., Glasgow, silk mercers. 

J. Spence, sen., Glasgow, mason, 

D. M‘Naugh’‘on, Calton, Edinburgh, merchant. 
Morrison, Ferrier, and Co., Aberdeen, woolspinners. 
J, Ramsay, Edinburgh, wright. 


ilton road, Pimlico, licensed 


Gazette of Last Night. 
BANKRUPTS. 


John Webster, warehouseman, Southgate, Middlesex. 
Johann Christian Bremer, merchant, Mark lane, City. 
Thomas Smurwaite, wine and spirit merchant, Scarborough. 
Peter Mann,corn factor, Leeds. 

George Rennie, merchant, Liverpool. 

Benjamin Hewitt. licensed victualler, Burton-upon-Trent. 
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The ECronomist’s Railway Share Rist. 


The highest prices of the day are given. 
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